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A statement of the increase in the capital and reserve funds of 
the joint stock banks in this country which was given, as has 
been our practice in former years, in the January number of 
this Journal, will now be suitably followed by a list of the 
alterations which have taken place during the year among the 
offices of the banks, as this will complete the analysis of their 
position. This analysis has now been continued for eight years 
consecutively on the same principle.* The statement this year 
differs from those which preceded it in several ways. In 1881 
the increase shown in banking capital was very small. In 1880 
the increase was very large. In 1882 the additions to capital 
were very considerable. But on this occasion while very large 
additions to the paid-up capitals and reserve funds are recorded, 
the number of banks among which an increase has been made 





* See Bankers’ Magazine, January, 1877, 1878, 1879, 1880, February, 1881, 
1882, and 1883. 
vor, XLIV. 7 
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in branches has been larger than any which has previously come 
under notice. 
ENGLAND AND WALEs. 





} 
Additions to paid-up Additions to reserve | 
capital, | fund, 





£ ) F3 
‘ : 889,394 308,832 
aS! ag oe, wag at 1,597,058 1,390,943 
es Bk A oe we eed a 43,976 427,864 
0 SE eae 648,000 352,217 
WES.) elie Hein 1,354,132 ' 1,046,770 








Nore.—The winding-up of the Midland Banking Company, which possessed 
a capital of £255,000, affects the total for 1881 very considerably. 

Some part of the very considerable increase in the capital 
quoted here as having taken place during the past year is prob- 
ably in some instances the result of the amount being brought 
to account when the last instalment came due, and a large part 
of the increase in the reserve funds is also due to the payment 
of premiums on new shares. Such large augmentations to these 
funds are, therefore, hardly likely to recur for the present, and 
the increase in the reserves will probably arise from tho differ- 
ence between the profit earned and the dividend divided among 
the shareholders. : Such a margin of profit is a source of con- 
siderable strength to a bank. It can never be advisable for a 
bank to divide the profits among its shareholders to the last 
sovereign earned. ‘There must always be some uncertainty 
whether the profit obtained in any period, whether it is half- 

early or yearly, will be exactly the same, or, at all events, not 
ess than in the corresponding period previous. And the main- 
tenance of a regular continuous rate of dividend is a very 
important thing to a bank. When a bank works in this respect 
a little below its utmost strength, and leaves a margin every 
time that the profits come to be divided, it is spared the anxiety 
which is sometimes felt should a dividend have to be reduced. 
The dividends paid by a bank so circumstanced come to be looked 
for with a confidence which is a great advantage to a bank, and the 
existence of a large reserve fund is, therefore, of the highest use. 

The banks which have increased the number of their offices 
this year are, as usual, less numerous than those which have 
exhibited an increase in their capital and reserve funds. The 
increase in the number of new offices cpened was 64 in the year 
1883, against 71 in 1882, 59 in 1881, 28 in 1880, and 41 in 
1879 On an average about 100 banks made additions to their 
capitals and reserve funds during the same period. This year 
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the number was 102 of those so doing. 12 private provincial 
banks added to the number of their offices this year, against 6 
in 1882, 9 in 1881, 10 in 1880, and 9 in 1879. The 12 private 
banks referred to are stated to have opened 19 new branch 
offices last year, but in some cases it is probable that these offices 
were in existence previously. The joint stock banks, like the 
private banks, have also shown a greater activity in opening 
new Offices last year. The general statement is as follows for 
the years from 1876 to 1883 inclusive :— 


Numner or Jorst Stock Banks waicH INcREASED THEIR OFFICcEs. 





1876, , 1877. | 1878. | 1879. | 180, | 1881. | 1882, | 1883, 
} ! | ' | 


| Banks in England and 

| Wales :— 

Metropolitan Banks. 

Metropolitan and Pro- 
vincial Banks . 3 

Provincial Banks . 


Total in‘England and | 
Wales ‘ é -18 


| 
Banks in Isle of Man .|.. 
Banks in Scotland. | 5 | 
Banks in Ireland . opie | § Pos | 5 


Total . . | 46 28 | 87 | 43 | 43 | 56 








The next table enables us to compare this increase among 
the offices of banks with the number of banks which showed an 
increase in their capitals and reserve funds. : 


Numrer or Jornt Srock Banks wuicu INCREASED THEIR CAPITAL AND 
Reserve Funps. 





1876, |.1877. 1878. | 1879, . | 1881, | 1882, | 1883. | 


Banks in England and 
Wales :— 
Metropolitan Banks 
Metropolitan and Pro- 
vincial Banks . 
Provincial Banks . 


Total in England and 
Wales. > 


Banks in the Isle of Man 
Banks in Scotland 5 
Banks in Ireland . 


Total 
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Among the more important extensions of bank offices in the 
metropolis and the principal metropolitan districts have been 
the following :—The Alliance Bank, Limited, has opened an 
office in Regent Street ; the Central Bank of London has opened 
an office in Bethnal Green ; the Commercial Bank of Scotland 
has opened an office in Bishopsgate Street; the London Joint 
Stock Bank has opened an office in Great Tower Street; the 
London and South Western Bank has opened offices at Clapham 
Junction, Forest Gate, and Poplar. Considering how rapidly 
the population of the metropolis and the suburban districts ex- 
tends, the increase of bank offices in those districts does not 
7— disproportionate. 

he general record is as follows:—92 new bank offices in 
England and Wales in 1883, as against 80 in 1882, 118 in 
1881, and 68 in 1880; but 38 of the 92 represent offices opened 
by banks in place of other banks which have ceased to exist, 
38 offices having been closed; 4 have been opened in the 
Isle of Man; 15 have been opened in Scotland and 
2 closed, as against 7 opened and 2 closed in 1882, and 7 
opened and 8 closed in 1881; 6 have been opened in Ireland 
and 15 closed, as against 4 opened and 1 closed in 1882, 4 opened 
and 6 closed in 1881. The whole result is, that 117 new offices 
have been opened in the United Kingdom in 1883 and 55 
closed: a total net increase of 62 new offices hence has to be 
recorded. Of the 62 new offices opened, 28 were in places in 
which no banking office existed before. 

The number of the places in which no bank offices had existed 
before are as follows for the last seven years. It appears from 
this statement that between the years 1877 and 1883, 201 places 
> which no bank had previously existed had offices opened in 
them :— 


Numsex oF Piaces In wuicnh Banx Orfricks WERE OPENED BETWEEN 1877 
AND 1883 IN WHICH NO BANK HAD PREVIOUSLY EXISTED. 





| 1877. | 1878, ; . | 1881. 





In England and Wales. | 36 | 21 | 9 | .| 20 
In Scotland. . oo 1 5 oes 
In Ireland . ‘ -| 2 3 | 2 





| 67 | 25 5 | 25.| 22 














After the extension of banking business which has taken 
place of late years, it might not have been expected that there 
should have been so many places in the country unprovided 
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with banking accommodation as the preceding table shows. 
Taken according to the principal divisions of the country, the 
statement appears as follows :— 


Noumper or Puaces IN wich Bank OFFICES WERE OPENED BETWEEN 1877 
AND 1883 INCLUSIVE WHERE NO BANK HAD PREVIOVSLY EXISTED. 


In England and Wales. ; ° . “ . 141 
In Scotland , : ; : ‘ ; ; ; 5 25 
In Ireland . . : ; . : ° ‘ : 35 

201 


We may repeat that it would hardly have been generally 
believed, considering how sharp the competition for business is, 
that there were 201 places existing in Great Britain and Ireland 
in which it was desirable to open a bank office and in which 
none had previously existed. 

It is not very probable, however, that there is still much 
space for a further extension of banking enterprise in this 
direction, The statement of the increase in the number of 
— offices in the country since the year 1876 is as 

ows :— 


INCREASE IN THE NomBER or Banxine Orrices in Great Britain AND 
IRELAND FROM 1876 To 1883 INCLUSIVE. - 


Year 1876 
o> ee 
»» 1879 
»» 1880 
»» 1881 
yy 1882 
»» 1883 


Deduct diminution in 1878 


Total increase from 1876 to 1883 . y . 459 


This increase, together with the additions to the capitals and 
reserve funds of the banks referred to previously shows a strong 
and a healthy condition of affairs. Among the number of offices 
opened there is a certain proportion, though a very small one, 
of entirely new banks, but by far the greatest part of the in- 
crease is due to old and long established banks having opened 
fresh offices, and in about half the cases these offices had been 
opened in places where no bank had existed before. This is, in 
itself, a judicious course of action. The number of persons who 
are competent from experience and also from other qualifications 
to take the management of large banking concerns is never 
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large, and it is far better that the new offices should be the 
branches of old established and well managed banks than 
that they should be entirely new concerns. The fresh business 
thus acquired is far more likely to be suitably managed and 
well looked after when it forms part of the business administered 
by a large and well governed bank than if an entirely new 
concern were set on foot to undertake it. From other points 
of view the establishment of the large number of new offices 
set on foot during the last eight years may be looked on with 
satisfaction. The opening of a new office is followed by the 
employment of more clerks, and generally of a new manager. 
Promotion among the officers in old established banks is often 
very slow and long deferred—the establishment of a new office 
will often increase the flow of promotion and provide an oppor- 
tunity for a young man of activity and intelligence to — 
capacity with advantage both to himself and his employers. Men 
rarely show what materials they are made of till they are placed 
in a position of trust and responsibility, and the establishment of 
new branches supplies in this manner a very useful field for 
occupation. To the general business of the country the develop- 
ment of banking business through the further establishment of 
branch offices is a great service. The general record of the 
increase among the offices of banks is as follows :-— 


List of New Banks anp Brancues Openev tn 1883 in Exonanp 
AND WALES. 


METROPOLITAN, 


Name of Bank. Where situate. 
Alliance Bank, Limited . : : . . Regent Street 
British Mutual Banking Company, Limited { Bank Buildings,Ludgate 
(1) Circus 
London Joint Stock Bank, Limited ‘ . 11, Great Tower Street 
London and North Western District Bank, { 9, New Broad Street, 
limitel™ .* P ‘ . @ i - ae 


Commercial Bank of Scotland, Limited . .{ 1 cage Rivet 
,E.C. 


SUBURBAN. 
+ Oontral Bank of London, Limitel . . { oe 3 ee ae 


London and Provincial Bank, Limited . . { —— 
{ Clapham Junction, $.W. 
London and South Western Bank, Limited . | Forest Gate, E. 


Poplar, E, 


(1) Previously existing but not mentioned. 
2) Previously existing but not mentioned. 
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PROVINCIAL. 


Name of Bank. Where situate. 
Sparrow, Tufnell &Co.. . . . .f — 
a :, Bawtree & Co. . Kelvedon 
— ‘seed Sykes & Stalbridge (Monday and 
"hee { Frida: 


Windermere 

Wakefield, Crewdson & Co. . : ‘ . ~ Grasmere 
; Milnthorpe 
~~ Treffry, West, Polkinghorne, merge Camelford 

Hodgkin, Barnett, Pease, Spence & Co. Tyne Dock 

( Basford (Tues. Fri, & 
Samuel Smith & Co. Bi a" (Mon., Fri. & 

a 4 

Sat.) 


Harris, Bulteel & Co. 
Dale, Young, Nelson & Co. 


Leatham, Tew & Co. 


. Stonehouse 

.  Newcastle-on-Tyne 
Knottingley 

; | Normanton 
Snaith 

Fox Brothers, Fowler & Co. . { br pie (Wed, & 


Gurneys, Birkbeck, Barclay, Buxtons & Orde { Stalham 

(3) | Wrentham 
Yorkshire & Cleveland Bank. . . (4) Stockton-on-Tees 
Bank of Liverpool, Limited . ; . (5) Liverpool 
Bank of Westmorland ._. é : { Boyes 


Ambleside 
Birmingham Banking Company, Limited . Oxford 
Birmingham, Dudley & District — Hay (Brecon) 
Gaugenp, | Limited . . ao (Salop) 


Bury Banking Com Limited . . iffe 
= Fe sprees 4 Rainsbottom 
Hungerford 
‘0 
© | Freshwater (I. of W.) 
f Crewe 
Hanley - 
| Newcastle (Staff.) 
— 
tockport 
Disley 
be . «+ New Quay 
Craven Bank, Limited Bingley 
Gloucestershire. Banking Company, —" >t Ledbury 


Capital and Counties Bank, Limited 


Cheshire Banking Company, Limited . 
(7) | § 





(3) Previously mins but not mentioned. 
(4) Previously existi: Kaede § ero. 
(5) Formerly yarthur & Co. 
(6) Formerly Haydon = TT Sonlipeles. 

(7) Previously —o. but not mentioned. 
(8) Formerly Webb & Co. 
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Name of Bank. 


Halifax Joint Stock meats Iisa 
Limited 


Lancaster Banking tied 
Leicestershire Banking Company, Limited . 


London and Provincial Bank, Limited . 


London and Yorkshire Bank, Limited . 
Manchester and County Bank, Limited . 
Manchester Joint Stock Bank, Limited . 


North Eastern Banking Company, Limited . 


Nottingham Joint Stock Bank, Limited 


Parr’s Banking Company, Limited - (9) 


Preston Banking Company, Limited 
Preston Union Bank, Limited 


Stuckey’s Banking Company o Ng 
Wilts and Dorset Banking Company, Limited 
Worcester City and County Banking Company, 


Limited 


York City and County Bank, Limited 





it 
Yorkshire Banking Company, Limited . ‘ 


Where situate. 


Brighouse 


Ambleside (Tues., Thur. 
& Sat.) 

Grantham 

Peterborough 

Ferndale (Tues.) 

Penarth 

Porth (Tues.) 

Wombwell 

Chadderton 

Hyde 

Westgate (Newcastle- 

_ upon-Tyne) 

Beeston (Mon., Wed. 
& Sat.) 

= 


Liver 1 (Cook Street) 
reat Charlotte St) 

Watseloe 

——_ (Preston) 
(Thur.) 

Preston 

Cullompton 

Tiverton 

Uffculme 

Bruton 

Castle Cary 

Yarmouth (I. of W.) 

. (Thur.) 

Birmingham (Gooch 
eee 

Montpellier 
(Cheltenham) 

Leeds 


South Bank 
Barnard Castle 
Darlington 
Guisborough 
Leyburn 
Northallerton 
Stockton-on-Tees 
Stokesley 

Hawes (Tues.) 


. Morley 


Pudsey 


. Heckmondwyke 





7 Formerly Dunsford 


4 Formerly the ea of Liverpool, Lintiee, 
Formerly the Darlington District Joint Stock Banking Company, Limited. 
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List oF BANKS AND BRANCHES CLOSED IN 1883, 


ENGLAND AND WALES, 


METROPOLITAN, 
Name of Bank. 
Consols Bank, Limited . 


Commercial Union Bank, Limited. 
Money Order Bank, Limited . 


. (13) { 
(14) { 


SUBURBAN, 


Conso!ls Bank, Limited . 


PROVINCIAL. 
. (16) 
. (17) 


. (18) 


Webb & Co. 

Arthur Heywood, Sons & Co, 

Bain, Field, Hitchins & Co. 

Dunsford & Co. . ‘ 

Hedges, Wells & Co. 

Haydon é& Smallpeice . (a 9) 

Birmingham, Dudley & District Banking 
Company, Limited 

Bristol and West of England Bank, Limited . 

Capital and Counties Bank, Limited 


Consols Bank, Limited . 


(20) { 


| 


Darlington District Joint Stock Banking 


Company, Limited (21) | 


. (12) ; 


Ealin, 
. (15) {x 


Where situate. 
42, Parliament Street, 
$.W 


Mansion House 
Buildings 

88, Bishopsgate Street 
Within, B.C. 

10, ; King William Street, 


ng, W. 
Hanwell, W. 
Wood Green, N 


Ledbury . 
Liverpoo 
Grampound Road 
Tiverton 

Didcot 

Guildford 
Tunstall 


Exeter 
Ramsbury 
Aldershot 
Hounslow 
Darlington 
Barnard Castle 
Guisborough 
a 

ura 
Northallerton 
Stockton-on-Tees 
Stokesley 





13) In liquidation. 
(14) In liquidation, 


G3) In liquidation. 
deh Ia liquidation. 
) Trans 


ferred to Gloucestershire Banting Co Company, Limited. 


18) Transferred to Stuckey’s Banki: 
19 ee a Capital and 


i) Transferred to the Bauk of Liverpool, 
os In li 
(21 


meng 
Bank, Limited. 


Transferred to the York City and County Bank, Limited. 
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Name of Bank. Where situate. 
Gloucestershire Banking Company, Limited. Berkeley 
London & County Banking Company, Limited { cae - 
Manchester and Salford Bank, Limited . Lancaster 
Liverpool 

Do. (Great Charlotte 
National Bank of Liverpool, Limited . (22) : “ne ad 

| Bootle 

| Waterloo 
National Provincial Bank, Limited é : Pembroke Dock 
Union Bank of Preston, Limited . - (23) Preston 
Union Bank of Birmingham, Limited . (24) Birmingham 


SumMary, 1883. 


3 New Banks opened in London, 
2 New Banks in London previously existing but not mentioned. 
6 New Suburban Bank Offices opened in London. 
1 New Private Provincial Bank previously existing but not mentioned. 
1 New Provincial Banking Company previously existing but not 
mentioned. 
1 New Provincial Banking Company opened. 
2 New Private Provincial Bank Offices previously existing but not 
mentioned. 
5 New Provincial Banking Company Offices previously existing but 
not mentioned. 
71 New Branch Offices opened by Provincial Banks. 
92 
38 Deduct Offices opened by Banks in place of other Banks a have 
ceased to exist, and Offices closed. 


54 New Bank Offices opened in England and Wales. 


Istw oF Man. 


OPENED, 


+ Douglas 


=> Ramsey 
Manx Bank, Limited. : : : Castletown 


Peel 


4 Branches opened in Isle of Man. 





(22) Transferred to Parr’s Banking Com , Limited, 
(23) Absorbed by the Preston Union Bank, Limited. 
24) Transferred to the Birmingham & Midland Bank, Limited, 
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ScorTLannD. 


OPENED, 
Name of Bank. 
Bank of Scotland . ° 


British Linen Company Bank 
Clydesdale Bank, Limited 


Commercial Bank of Scotland, Limited . 


North of Scotland Bank, Limited . 


Royal Bank of Scotland . 


Union Bank of Scotland, Limited . 


S 
| 
q 
CS 

( 
| 
“4 


CLOSED. 


Commercial Bank of Scotland, Limited . 


Money Order Bank, Limited . . (25) 


Where situate. 


Glasgow (Anderston) 

Port Glasgow 

Dunoon 

Gea ree de Bank, 

Glasgow (Clyde 
Yoker) 

Baillieston 

Edinburgh (West End) 

Oban 

Lochboisdale (South 
Uist) 

Blairgowrie 


ar enyend (Mon. & 


ri.) 
Edinburgh (Morning- 
side) 


Nunton (Lochmaddy) 
Edinburgh 


15 New Branches opened. 2 closed in Scotland. 


IRELAND. 
OPENED. 


Belfast Banking Company, Limited . 


Hibernian Joint Stock Company, Limited . f 


National Bank, Limited. . . . 
Northern Banking Company, Limited 
Provincial Bank of Ireland, Limited 





— (Every Fair 
Dublin, (75, 


Balbriggan (Mon.) 
Parsonstown 


Skerries (Fri.) 
Dublin (Capel Street) 


Thomas 





(25) In liquidaticn, 
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CLOSED. 


Name of Bank. Where situate. 


Bank ofIreland . . . .  .  . Dublin (North Wall) 
Belmullet 
Enniskillen 
Hibernian Joint Stock Company, Limited . + Kilkeel 
Ballyhaunis 
Cootehill 


Barry 
Drumcollogher 
Kilfenora 
Lanesboro’ 


Shanagolden 
Stradbally 
Tallow 

| Woodford 


6 New Branches opened. 15 closed in Ireland, 


National Bank, Limited . 





Torat Summary, 1883. 


- Increase in Bank Offices, England and Wales, 
* - Isle of Man, 
3 oe ms Scotland, 
71 
9 Decrease in Bank Offices, Ireland, 
62 Increase in Bank Offices, Great Britain and Ireland. 


. —— 
— 


Bank Offices —_ » England and Wales . t ae 


- pene 9 Isle of Man. é 3 ‘ ‘ ~- 4 

+ Scotland . 7 i : : a 

cl - : an Aaa ork : — 

opened, Ireland. ; ‘ . . ; 6 
closed, ,, ‘ ; ‘ : ; . 

117 

55 


Balance, Increase : 62 


New Bank Offices opened in towns where no such accommodation pre 
vionsly existed :— 
In —-* and Wales . 
tland 


_ 


» Ireland 
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Comparative STATEMENT FOR THE YEARS 1876—1883. 





| | { 
1876. 1877. 1878 17. 10 1881.) 1882. 


New Bank Offices opened in London 
New Bank Offices in London pre- 
viously existing but not mentioned 





Deduct Bank Offices closed in London 


New Suburban Bank Offices — 
in London 
Private Provincial not previously in | 
ist 


New Provincial Banks and Banking | 
Companies a 
Private Provincial Banks previously 
existing but not mentioned . 
New Branch Offices opened by Pro- 
vincial Banks, being the balance | 
between offices opened and closed. | 54 | 69 
Deduct diminution between number | 
of offices opened and closed in the | 
Provinces . oe on 
paws Bank Offices ‘opened in od 
landand Wales. . | 65 | 75 
Offices opened in Isle of 





New B Bank Offices opened jn Scotland | 20 | 18 43 | | 37 | 
New Bank Offices opened in Ireland | 18 | 39 | 11 | .. 
Increase in Bank Uffices — —_— 
1876—1883 . 103 - \104 | 43 
Bank Offices closed in Scotland, 1878, 
1881, 1882 and 1883. «» 14l 


| 
| 
Bank Offices closed in Ireland, 1879, | | 
1880, 1881, 1882, and 1883 ee 2 
Decrease in number of Bank Offices, 
1878 . ee 
Increase in number of Bank Oftices, 
1879, 1880, 1881, 1882, and 1883 . ee 








7 





7 — 








41 











| 
ay 


| 
| 28 | 60 
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RATES OF INTEREST ON FIXED DEPOSITS. 
We are indebted to Mr. Matcoutm Ditton, of the Mercantile Bank of Sydney, 
for the followin ry interesting Table of the Rates of Interest on Fixed 
Deposits aval ly Gas the undermentioned | Banks: _ 








" One | Two | Three 
Bank. Year. | Years.|Years. 








i: be | 
Australian Joint Stock Bank 
Bank of Australasia 

Bank of New South Wales 


Bank of New Zealand 
Bank of South Australia 
Bank of Victoria 


and 4} % for five years. 
Do not. take deposits for 
one year. 


me me Cree 


roe 





and 4} % for six months. 
Not receiving deposits in 
London. 


| ee 
hat 


| 
| 
Chartered,Bank of India, Aus- | 3 | Do not take deposits for 


tralia and China three "1 
Colonial Bank of New Zealand | 43 + | 435 | and 43 % for five years. 
Commercial Bank of Australia | é 5 | Do not take deposits for 
one year, 

Commercial Bank of Sydney | 
English, Scottish, and Aus- | 
tralian Chartered Bank 
London Chartered Bank of 

Australia 
Mercantile Bank of Sydney | ; 
National Bank of Australasia | 4 $ | Do not take deposits for 
one year. 

National Bank of New Zealand | | & | Do not takejdeposits for 
| two years 

Oriental Bank Be Baal and 4 % for six months. 
Queensland National Bank } 

Union Bank of Australia ~ 


Agra Bank | — | and 2} % forsix{months. De- |. 
a posits not received for a 
} aa t pues than one year. 

“ | | and 4% for six months, in sams 
Bank of Montreal | ot an, toe 500 _ 
one year, and £1,000 for six 
months, 








Bank of Africa ps i : 
Bank of British North America | : 4 in sums of not less than 
| £500. 
Chartered Mercantile Bank of 
; India, London, and China 
Delhi and London Bank ] 5 | 
P s ai Do not take d ts f 
—— — oa lengur period qonem eee. 
Nati “4 i Six months, 4 %. Three 
National Bank of India } | a 3%, ie a 
| deposits for a longer period 
| than one year. 


New London and Brazilian { — | 6 months, 3%. 


Bank 
Standard Bank of South Africa } 4} 43 
Cape of Geod Hope Bank 5 


| 


Many of the banks are still renewing old deposits at 5 per cent. 
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BANKING PROFITS IN THE SECOND HALF OF 1883. 


A MonTH ago, as a result of an inquiry into what had been the 
extent of our bankers’ profit margins in past half-year, we 
expressed the opinion that “the second six months of 1883 
will realise less favourable results than were obtained in the first, 
and that the earnings of bankers over 1883 will exhibit a 
general shrinkage when contrasted with the previous year.” In 
the first half of 1883 there was some curtailment of profits, 
although the retrograde movement was not by any means so 
pronounced as it has since become. The lower value of money 
is of itself a matter calculated to affect banking profits; and 
in the past half-year the average market rate for best bills was 
only £2. 17s. 1d. per cent., as compared with £3. 4s. 3d. in the 
first half of the year, and with £3. 9s. 3d. in the corresponding 
half of 1882. A banker obtains a considerable proportion of 
his funds upon terms which practically do not vary from year 
to pws —we refer, of course, to the current accounts, capital 
and reserves—and if the value of money falls his profit margin 
upon the employment of such funds must be correspondingly 
curtailed. But the deposits he holds “at notice,” and upon 
which he allows interest, may be profitable or unprofitable, with 
money cheap or dear, the profit-margin being the difference 
between the rate allowed on deposits and the rate at which 
he can employ such funds. Last half-year, as we showed in 
January, that margin was only 8s. 3d. per cent. as compared 
with 11s, 4d. in the past half of 1883, and with 8s. 9d. in the 
corresponding period of 1882; so that, upon all these descrip- 
tions of a banker’s resources there was a reduced scope for 
profit-making when employing those funds in the discounting 
of bills. Bills were undoubtedly scarce, more especially those 
of a higher class, and were more keenly competed for in con- 
sequence. But London bankers employ large sums in short 
advances upon the Stock Exchange, to bill-brokers and others ; 
and here, again, the past half-year proved exceptionally quiet. 
Speculation on the Stock Exchange was of the most sluggi 

description ; while the discount houses, finding bills unprofitable, 
reduced their borrowings, and their rates for deposits indepen- 
dently of the banks, and thus the profitableness of short money 
was even more reduced than that employed in other directions. 
As a partial set-off to this condition of the market, “ invest- 
ments”? yielded a better return, their dividends being fixed, 
while the money to hold them with was obtained on lower 
terms ; and the fact that there was more capital embarked in 
banking business during the year also tended shightly to augment 
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actual earnings. But still, there was only one lesson to draw 
from all these considerations, and that was that so stagnant a 
half-year must result in correspondingly reduced gross and net 
returns to the profit and loss account. 

The movements in the deposits are a matter of material 
interest to bankers, and the following figures certainly call for 
observation :— 


Deposits tin Lonpon Banks. 





30, Dec. 31, 
2. | 
! 


June 
188 1882, 





Alliance 

Central 

City . 

| Imperial . ° ° . 
London and South Western 
Londonand Westminster . 
London and Provincial 
London Joint Stock . 3 3 
Union of London . -} 141 | 12,847,610 | 12,681,825 





SS EE 


8,349,711 | 66,819,279 | 64,549,684 

















* Includes circular notes, &c, 


It is rather the rule that London bankers’ deposits are 
augmented in June and reduced in December, yet in the past 
year the reverse of this has been the case. From June, 1882, 
to June, 1883, there was a drop of nearly £4,000,000 in the 
above totals. The reason for this was, in a great measure, that 
country bankers found they could employ their money to more 
advantage at home than by depositing it in London, for early 
in the year the manufacturing districts were moderately well 
employed; while it is probable that in some other localities 
country bankers found their resources less. At any rate, money 
left London instead of coming intoit. Now, however, some of 
this country money appears to have returned, and being rejected 
by the discount houses, except upon comparatively unfavourable 
terms, has gone to swell bankers’ deposits.* Hence, the total 
for December is actually slightly above those of December, 
1882, or December, 1881. On the other hand, acceptances are 
a good deal reduced. 





* The deposits, &c., of the three discount companies were £22,156,000 on 
the 3lst December last, as against £24,812,000 at the close of 1882, and 
£25,738, 000 at theclose of 1881, and yet by discarding money at unprofitable 
times, and by lowering deposit allowances on such occasions independently of the 
banks, they have now managed to secure increased profits, 
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Acceptances oF Lonpon Banks :-— 


Dec. 31, | June 30, | Dec. 31, 
1882, 1882, 





1881, 





} £ £ £ 
Alliance . . ‘ e . 454,338 488,241 732,199 
. . e ° 26 27 | 195 
y . . ° - | 2,125,670 | 2,414,181 | 2,204,591 
| perial . . ° ° P 816,666 697,881 | 582,930 
| London and South Western . 2,613 | 1,082 
London and Westminster . 709,648 769,366 617,180 
| London and Provincial ° ive 4% | he ove one 
London Joint Stock ° - | 2,187,021 | 2,383,493 | 2,229,899 1,777,048 
| Union of London . . | 2,739,758 | 2,501,022 | 2,863,201 1,925,706 

















| £9,035,133 | £9,255,017 | £9,231,137 £8,074, 508 | 








In this particular, the reduction is almost entirely at the Union, 
Joint Stock and Westminster Banks; the City Bank havin 
latterly increased their acceptances, although not to the level 
of some years ago. 

Upon the other side of the account, there are no very striking 
features. Money placeg at call and notice may be somewhat 
restricted, but it is impossible to say with certainty whether 
this is the case or no. The accounts on the assets side are con- 
structed so differently that effective contrast is still out of the 
question. The following is, however, our usual comparison of 
discounts and advances for the past three half-years :— 


Discounts anpD Apvancrs OF Lonpon Banks. 





June 30, 1883, Dec. 31, 18#3. 





Dis- |Advances,, Dis- [{Advances, 
counts, &e. counts. &e. 





| £ £ £ £ £ 
0 ES Seer eee -| 929, 1,017,649 | 1,242,825 | 1,033,962 
Central of London . 280 | 478,405 326,186 
» wits “ ‘ 1,634,076 | 2,488,297 | 1,426,008 
rer pots 787,230 | 1,774,498 | 737,426 
London and Provincial . 


1,939, /484 1,890, 
London and South Western 599,034 | 646,216 | 567,227 
London and Westminster . 17,152,|586 - 
1 12,112,/336 
4,906,685 


Imperial 





London Joint Stock. 11,946, 015 1,909,182 
Unionof London ._ . | 4,935,908 | 2,966,198 | 4,446,731 | 3,068,518 




















£50,561,618 £49,280,868 £50,852,501 











Neither do the investments nor the cash balance present any 
very noteworthy features, 
VoL, XLIV. 8 
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Such being a summary of the balance-sheets of the leading 
joint stock banks of London, the profits upon their business 
remain to be recorded. These, it will be observed, are down 
very materially, although none of the dividends are reduced, as 
compared with the first half of the year, and one of them is 
increased. On the twelve months’ comparison, however, one 
dividend is lower, that of the London Joint Stock, while one is 
higher, that of the Imperial. But only the Central, the London 
and South Western, and the London and Provincial have earned 
as considerable profits as in the two previous periods. 


Ner Prorits anp Drvipenps or Lonpon Banks. 





Second Half of 1882, | First Half of 1883, | Second Half of 1883. 





Dividends Dividends Dividends 
Profits. | per cent. | Profits. | per cent. t. 
per ann, 


Alliance. . e 
— of London. 


Imperial, - 
London and_ South 


m . ‘ ° 
London and Westmin- 
ster . e . 
London Joint Stock . 
London and Provincial ‘ } J 82 
Union of London . e 101,879 























591,532 











The net earnings of these banks in the whole year 1883 were 
£1,235,835, as against £1,354,535 in 1882, a falling off of 
9 per cent., although seven out of the nine banks have issued 
new capital, or made calls on that already issued. 

As for the prospects of 1884, although it is early to speak, 
they do not as yet appear bright. Trade is certainly very de- 
pressed, and P ist are rumours of unsoundness in various 
directions. Neither is there much animation in the Stock 
Exchange, although it is to be remarked that an increased 
number of new investments have latterly appeared, which may 
possibly end by relieving the stagnation in that direction. 
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HAVE THE AUSTRALIAN BANKS BEEN OVER-ADVANCING ? 


Tuts question has latterly been asked in one or two quarters, 
and although the idea appears to have been scouted by writers 
on financial matters in te colonies themselves, it comes to the 
fore with renewed energy now that there have been actual ship- 
ments of gold from this country to Australia. There is some- 
thing so incongruous about shipping sovereigns to a country at 
the other side of the globe, which has for years past provided 
us with our principal supplies of that coin, and moreover, a 
country which is still extensively engaged in raising and coin- 
ing gold, that it was inevitable that the intimation that such 
shipments had taken place should produce something of a shock 
here. The production of gold in Australia is estimated at close 
upon £6,000,000, but during the past two years Australia has 
been sending us less than half that sum, and although there 
have been some shipments to California, she has retained during 
these two years quite one-half of her production to supply 


the needs of her home circulation. if her shipments of 
coin had ceased altogether it would have been considered a 
curious coincidence, because it does appear strange for a country 


possessing in all but 3,000,000 of people to need an extension 
of her gold circulation to the amount of five or six millions a 
year. But to incur the expense of shipment from this country 
to Australia—for the loss of two months’ interest, and shipping 
charges, represent together a good deal more than 1 per cent.— 
argues a condition of pressure in the Australian colonies which 
is hard to gainsay. It means that they are unable to 
produce gold fast enough, even though they have added 

to their internal circulation in recent years, and this plainly 
apparent nrgency of the situation has rather startled the London 

oney Market. ' 

The Australasian Banking Record of November last took the 
London Economist to task for suggesting caution at this junc- 
‘ ture to the banks doing business in those colonies. The Record 
admitted that the banks had taxed their resources to the utter. 
most in order to meet the demands/of their customers, and those - 
banks which had not recently increased their capital, were urged 
to do so, in order to provide for more extensive borrowings and 
lendings. But relying upon a “closer knowledge of the elas- 
ticity of Australasian resources than can be felt or appreciated 
abroad, even in London,’’ the Record does not share the fear of 
re-action. The meaning of this is, that although the Austra- 
lasian banks already find it difficult to keep pace with the 
growth of the demands made upon them, that growth is of so 
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sound a character that they ought to commit themselves much 
more deeply here to satisfy the legitimate demand of Australa- 
sian borrowers. ; 

Let us examine into this theory. It is quite true that gold 
ought to flow in the direction in which it commands the best 
market, provided that market be financially sound, and that if 
the discount rates are 24 per cent. in London and 8 or 9 per 
cent, in Australia, there is so striking a difference that a remit- 
tance of cash from one centre to the other may be directly pro- 
fitable. This, however, argues that high rates are to continue 
in Australia, and low ones here. Of course it may be pointed 
out that the average rates in growing colonies are naturally 
higher than they would be in London, and it is customary for 
Australian banks at the present time to offer depositors here 
from 4 to 5 per cent. for their money, taking it for one, two or 
three years certain. But in Australia itself we find that the 
banks are now offering as much as 6 per cent. for money depo- 
sited for one year, and 5 per cent. for six months, consequently 
it is apparent that they are willing to pay higher rates for their 
resources in the colonies than they are here. There can, in- 
deed, be little difficulty in showing why this need of money 
exists. Three years ago the deposit rates ranged from 2 tu 4 
per cent. per annum in Melbourne ; the higher rate represent - 
ing deposits for 12 months, and since then the advances have 
grown in the following proportions :— 


Apvances, Discounts, &c. 








] | 

| 1880, 1881, 1882, 1883. | 

| Pm, £ £ £ £ 
Victoria . . — . | 18,089,020 | 21,326,776 | 25,580,194 | 26,726,678 

| New South Wales —. | 17,210,205 | 19,743,262 | 24,440,329 | 26,396,863 
South Australia . | 6,598,359 | 6,164,417 | 8,556,585 | 10,263,196 

















| 40,947,584 47,224,455 | 58,577,108 | 63,386,737 





About the magnitude of the growth of this business there 
can be no two opinions. It has been most remarkable, and 
although fresh capital has been put into these banks by the 
shareholders, it must be admitted that they have not kept pace 
with such an expansion as this. On the other hand if it could 
be proved that the deposits for which higher bids are now 
made, had maintained anything like a similar rate of growth, 
it might be said that the Australian banks were only lending 
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in proportion to the increase in their resources. But how 
stand the facts of the case? In 1880 the banking deposits in 
these three colonies stood practically on a level with the 
advances, the total being £40,121,000, whereas at the present 
time they are £12,000,000 less than the advances, or 
£51,452,695; so that the growth of the deposits, notwith- 
standing the higher terms offered, has not been above one-half 
so large as the advances. If we could withdraw the deposits 
obtained in England by these banks it is probable that a still 
greater disparity would be shown in the purely colonial 
figures. But there is sufficient here to show why the Australian 
banks are pressed for money, and why they bid at the present 
time so largely for additional resources. At the same time, by 
charging 9 and 10 per cent. for over-draughts, in which so 
large a proportion of their business lies, it can be well under- 
stood that they are at the present time reaping a most abundant 
harvest. Their profits are simply enormous, and though home 
banking profits are restricted, Canadian, South African and 
Indian banks are suffering a distinct loss of earning power, 
and most descriptions of foreign banks have fared badly in 
the past year ; to Australasian bankers 1883 has resulted in a 
continuous expansion. 

It is difficult at such times to preach caution, and certainly 
much harder to listen to it. Why should there be any fear of 
astop to this wonderful growth of business. There never was 
a time when Australians so believed in the greatness of their 
destinies as at the present time. But it will be admitted that 
the figures we have above recorded do not by any means show - 
the full extent to which Australians have been extending their 
borrowings in the past three years. The large number of land 
mortgage, agency, and trust companies brought out during this 
period admittedly transact a very similar class of business to 
the banks. They advance on crops, wool, and landed property, 
and have been started with the avowed object of securing a 
portion of the harvest which the high rates for money latterly 
current in Australia have yielded to all such lending institu- 
tions. Then again we have had, as we showed a month ago, 
an addition of £23,000,000 to the Australian Government 
loans placed in this market during the last 12 months, and all 
this effort to obtain money here has so turned the balance of 
payments between the mother country and the colonies that 
we have at the present time actually to make payments in 
Australia, although the interest on Australian indebtedness to 
the mother country now oe exceeds £20,000,000 
annually. We are, although interested deeply in Australasian 
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prosperity, in the position of onlookers in regard to the ex- 
tension of their business operations, still it is possible that 
holding this position we may see the prospects of the game 
more clearly than the actual players, and we certainly incline 
to the opinion that both Australian Governments and 
Australian merchants have been going too fast. A time of 
retrenchment always follows such a period of inflation, and 
business must be very sound indeed to survive the re-action 
without some sort of shock. It would be a relief to us to find 
Australian Government loans curtailed, and the expansion in 
the advances of the Australasian banks cease altogether for a 
pce We should then be able to realise better how they 
stood. 





THE LAW RELATING TO BANKERS. 


The Banking Business of the Supreme and other Courts of Justice of Great Britain 
and Ireland, By Wiu1aM Gairritu, Barrister-at-Law. 


(Continued from page 32, No. 478.) 


Serve that any person may by express declaration create a trust of his 
property, and that by implication from conduct a trust may arise even 

m an obscure intention, seeing also that equity, in order to prevent or 
punish fraud frequently affixes what is called a constructive trust® upon 
property, independent altogether of the intention of the owner, and 
whether his conduct be conscientious or unconscientious, it is evident how 
large a portion of the property of the country may pass through the 
banking department of Chancery. The distinct terms of well drawn 
contracts such as bills of lading and bills of exchange usuallyt exempt 
property transferred in the export and import trade and other mercantile 
transactions from the parternal jurisprudence of the chancellor, but in 
exceptional cases even our merchant princes may writhe under a construc- 
tive trust. We have already alluded to the extension of this banking 
business by Parliament when we mentioned the Lands Clauses Consolida- 
tion Act, In addition to that statute we select, out of a large number, 
one or two only to illustrate the extension. 

Where difficulties accrue by reason of infancy or absence beyond seas of 
any person entitled to any legacy or the residue of any personal estate 
or any part thereof chargeable with death duty by virtue of 36 Geo. III, 
c. 52, personal representatives are enabled by Section 32 of the statute to 
pay the legacy into court. When the legacy was a cash not a stock one, 
business was facilitated by allowing this to be done without obtaining an 
order of court. The executor may retain his costs out of the interest 
and pay in the balance. 





* Griffith’s “ Institutes of Equity,” pp. 31, 66, 
ips are arrested for collision or other Admiralty causes of action, 
their release may be obtained on tt into Court of the sum claimed, This proceed- 
ing, however, is not Chancery, may invite a few remarks hereafter. 
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The Parliamentary Deposits Act directs that any sum required by the 
Standing Orders of either House to be deposited by the subscribers to any 
undertaking be paid into court with the privity of the Paymaster-General 
or that stock or other Government securities be deposited in lieu 
thereof. Under the Rules of 1883, without petition, and on 
summons, the court may order the repayment of the deposit 
should the undertaker’s Bill not be passed into an Act. of 
Parliament, or on due completion of the railway lines or other work, or 
on expenditure of half the paid-up capital. Under the Abandonment of 
Railways Act, 1869, the fund may be paid out to be treated as assets in 
winding-up. A concluding illustration from another branch of business 
will poveny suffice. On the last day of the ot at the meeting of 
the Peruvian Bondholders, the chairman, Sir H. W. Tyler, M.P., informed 
his long-suffering audience that though their hopes from trust in the 
promises of Chili and Peru had been deferred, yet the proceeds of the first 
cargoes of guano shipped under the decree of the Government of Chili, 
bearing date March, 1880, had been paid into court by the receivers 
appointed in an action to settle conflicting pricrities. 

We now summarise our statements of the amounts standing in the 
Chancery bank books to the credit of suitors, and exhibit the results as 
shown by the last published balance sheet of the Paymaster General, 
printed by order of the House of Commons. 


"Aw Account of the rey me and Expenditure of the Paymaster-General on behalf of the 
Court of Chancery during the period from 1st September, 1880, to 1st June, 1881. 
Ordered by the House of Commons to be printed 1st December, 1882. 





| Securities, ex- : 

clusive of those | Securities in foreign 
in foreign currencies, 

currencies. 





1 September, 1880. S84 
To balance of cash and securities, 
viz. :— 
Cash. . - «| 5,234,015 15 4 
Securities. ° ° dv ont 





- in foreign currencies . 


1 Poa g mmme 1880, to 1 June, 1881. 
To brought into Court :— 
Dividends on secu- 
rities in Court £1,464,088 5 9 
ae mee eer 26,171 1 3 
Cash from sales of 
securities . . 1,996,681 5 10 
Other cash brought 
into Court . . 4,238,602 15 9 
—_———_ | 7,725,403 8 7 


To securities: brought into Court, in- “i be Rupees 
cluding securities purchased with ove ove Am. Dols. 
cashin Court . Francs 





12,959,509 3 11 | 75,143,474 10 2 
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An Account of the Receipts and Expenditure of the Paymaster-General—Continued. 





Securities, ex- ere 
Cash clusive of those | Securities in foreign 
, in foreign currencies. 
currencies. 





1 a, 1880,to 1 June, 1881. >, -& £ i Se 
cas 


._—~ paid out of Court :— 
sferred to H.M.’s Exchequer— 
Forfeesof taxation £14,458 12 0 
Lunacy percentage 10,435 10 0 
Paid for securities 
age ° - 3,650,892 19 9 
Other cash paid 
out of Court « 4,475,202 4 4 


7, securities transferred and de- 
oa out of Court, including those a a 4,134,232 19 11 


June, 1881. 
By rm of cash and securities :— 


. . 4,808,519 17 10 — 4 
Securities . oe yi 71,009,241 10 3 


Securities, foreign 





12,959,509 3 11 | 75,143,474 10 2 

















Nors.—In addition to the above balance there were other securities in Court, eg. Railway 
Stock, rates, companies’ shares, &c., set out in a separate list. 


Of the accounts in the books of the Paymaster-General a comparatively 
small number consists of accounts belonging to matters and actions in 
which litigation is actively going on. “The Court of Chancery is simply 
in the position of a trustee, retaining the principal under its control and 
protection and paying the interest to the persons entitled to receive it.’’ 

The Bankruptcy Rules, 1883, abstain from ordering the publication by 
advertisement or otherwise of any information to creditors respecting un- 
claimed dividends, which the Bankruptcy Act, 1883, section 162, directs 
shall be collected for the benefit of the Crown. 

The Court of Chancery Funds Act, 1872} provided that Her Majesty’s 
Treasury should cause to be kept all such accounts as might be n 
for carrying into effect the orders of the Court of Chancery, for showing 
the transactions of the Paymaster-General and of the Commissionérs for 
the Reduction of the National Debt,and of the liability of the Consolidated 
Fund. It further directed that such of them as they should, from time to 
time, “ think practicable,” should be audited as public accounts., We like not 
the «xpression “think practicable.’’ If the audit is not .practicable it 
ceases to be a check on bad accounting, it isno guarantee of the safety of the 
funds, and reflects no lustre on the character of officers who do their duty. 





* Chancery Funds Commission, p. xxxii. 
+ 35 and 86 Victoria, c, 44, section 20, 
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The Suitors’ Further Relief Act, 16 and 17 Vict., c. 98, enabled the 
Lord Chancellor to appropriate the future dividends on stock whose 
dividends had not been dealt with for fifteen years for the benefit of the 
suitors of the said court. Surely it would have been for the benefit of the 
suitors if a portion of the large accumulation had been employed in 
ascertaining who and where the persons rightly entitled might be. All 
that was done was, that every five years a list of dividends, undealt with 
for fifteen years or upwards, was published. On the publication of the 
first list in 1855, to about one-half of the stock then unclaimed good titles 
were made, and justice done to the successful claimants.° In the course 
of five years how many infants who might become useful members of 
society, how many of the aged and infirm, including widows and spinsters, 
how many of the strong and hearty, cut off in their prime, passed away, 
from the scene of this world’s troubles. We are not utopian in our sug- 
gestions, but we think a list might be published annually of dividen 
unclaimed for two, five, ten, and fifteen years. The maintenance of English 
family life in prosperity is, we think, of as nuch benefit to the country as 
hothouse education, prematurely developing childish intellects, and as the 
reclamation of units from the criminal classes, desirable as both these 
latter processes may be. 

It is further to be remarked that the periodical quinquennial investiga- 
tions merely extended to a portion of the stock. The Commissioners re- 
ported that “accounts upon which stock is standing, the dividends of 
which are regularly invested and accumulated by the Accountant-General, 
are not considered to be within the provisions of the Suitors’ Further 
Relief Act. It must, therefore, be borne in mind that the investigations 
under the Act do not extend to accounts to which cash has been paid 
under the Infant Legacy Act, or to those to which stock or cash has been 
preferredt under the Trustees’ Relief Act, nor to any accounts upon 
which stock is standing, the dividends of which have been ordered to be 
invested if such investment has once been bespoken.} 

The following table shows how rapidly the totals of accounts in which 
there have. been no dealings increase: — 





| 
| Number of Accounts. 








Cash. Stock, 





A.D. 1800 . . “ 975 161 
1825 . . . 1,056 237 
1850 . : r 1,220 364 
1860 . : ‘ 4,560 














Rule 91 of the Chancery Funds Rules, 1874, made an improvement by 
ordering tae list of funds undealt with for fifteen years to be published 
triennially, and by extending the scope of the list. But fifteen years was 
certainly too long, and three years is apparently so. We now leave the 
accounts which have been unclaimed and pass on to consider briefly the 
audit of those accounts, the owners under which are treated as 





* Chancery Funds Commission, xxxiii. 
+ rn aweang misprint for transferred and paid. 
t¢ Chancery Funds Commission, Report xxxiii, 
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living claimants (though, in fact, this must frequently be not the case), 
and of the general balances. 

The Comptroller-General of the Receipt and Issue of Her Majesty’s 
Exchequer and Auditor-General of Public Accounts, William Dunbar, 
Esq., a name which all members of the House of Commons must respect, 
is evidently dissatisfied with the inefficiency of the audit. In his last 
report® he thus wrote}:—“ In former reports I have dwelt on the imperfect 
character of the examination given to this account{, and on the insufii- 
ciency of my staff to keep up even that restricted audit ; some idea may be 
formed of the continuous growth of thé work from the following figures. 
The number of accounts in the Paymaster’s books on 31st August, 1873 (the 

‘ date to which the first account on which I had the honour to report was 
rendered), was 31,146. The number of accounts on 31st June, 1881, was 
35,959, showing an increase of 4,813 accounts in less than eight years. The 
balance of cash and securitieson 31st August, 1873, was, exclusive of securi- 
ties in foreign currency, £66,239,818. 17s. 2d. It amounted on Ist June, 
1881, to £75,817,761. 8s. 1d., showing an increase of £9,577,942. 10s. 11d.” 
Appended to this most interesting report is a correspondence with the 
Treasury, in which the able Auditor-General of Public Accounts complains 
more than once that owing to a want of a competent staff the Chancery 
audit was falling into arrear. The Treasury sanctioned the employment 
of four additional writers, but though the Suitors Funds are so large 
refused further assistance. The Auditor-General complained that the assist- 
ance was wholly inadequate. The Treasury then authorised the “ applying 
to the arrears, and so long as is necessary to the current business, an 
examination of a limited or test character.”. 

The Comptroller and Auditor-General replied,|| “ Awards which would 
extend to some of these accounts and not to others would furnish no 
security whatever as to the accuracy of the transactions’’ of private per- 
sons or companies interested. But he would “endeavour to give effect to 
their lordships’ wishes until some permanent arrangement could be 
made.’? The theory of our constitution is that the House of Commons 
only has the right to impose a tax, and as an incident thereof controls the 
public purse and public accounts. Surely a control exercised in the matter 
indicated. in this correspondence is not satisfactory. We feel inclined 
to ask, is the incident more than an accident? The House of Lords is the 
final Court of Appeal in law and in equity.1 Ought not the Upper House 
as a necessary incident of their appellate jurisdiction, to adjudicate respect- 
ing all the pecuniary interests at stake ? : 





* Ordered wee House of Commons to be printed, Ist December, 1882, 
+ Page 14, I. 
ous Receipts and Expenditure of the Paymaster-General on behalf of the Court of 
meery. 
| Letter bearing address and date Treasury Chambers, 8th October, 1882. 
+ ois addressed, dated Leg ny and Audit Department, 27th October, 1882. 
1g 


Griffith’s “‘ Institutes of the H 


Court of Chancery,” p. 245. Appellate Jurisdiction 
Act, 1876, 39 & 40 Victoria, c. 59, Bp 
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GILBART LECTURES ON BANKING, 1884. 
KING’S COLLEGE, LONDON. 


Tue Bitts or Excuance Act, 1852, COMPARED WITH THE FRENCH, 
GERMAN, AND ITALIAN Laws oN Bits oF EXcHAnGE. 


. On Thursday, Jan, 24, The Instrument and its contents. 

° 9 & », 31, The Parties to the instruments and their obligations. 

. 9 ” Feb. 7, The Transfer of Bills and Notes and its consequences. 

sgh pe », 14, The Presentation, Payment, or Dishonour of Bills; and Duties 
and Rights arising therefrom. 

Fe 66 » 28, Written Examination on the subjects of the above Lectures. 


N.B, Those only who have attended ALL the Lectures will be admitted to 
the Examination. 


Tue Gitpart Lecturss, 1884. 


The first of the above series of lectures was delivered in the theatre of 
King’s College, London, on Thursday, the 24th January, by Professor 
Leones Lev, F.S.A., F.SS., &e., dc. 

The lecturer, who was received with much applause, remarked that the 
lectures on banking were intended for the instruction of those connected 
with banking on the assumption, of course, that they, in common with 
everybody else, had always wu great deal to learn. True, indeed, was the 
saying of Seneca, 


“Thou must learn so long as thou art ignorant,” 


and if one went on a little further, one might add “ so long as thou livest.” 
The poet Gay, too, in his usual happy language, had said, 


* Learning by study must be won.” 


Although Solomon remarked “ much study is a weariness to the flesh,’’ 
yet from his own experience the lecturer could state such was not always 
the case. The great Milton seems, too, not to have regarded study in thats 
light, for he said “by labour and study, and intense study, which I take to 
be my portion in this life, joined with a true perception of nature, I 
thought I would perhaps glean something for all times that I would not 
be willing to let die.”’ Study is not a task, but a recreation ; as.Addison 
said, * Our delight in any particular study, art, or science, rises and im- 
proves in proportion to the appreciation which we bestow upon it; thus, 
what was first an exercise becomes at length an entertainment.”’ Perha; 
there were some gentlemen — who remarked that though there might 
be pleasure in study, what p could be gained from a consideration of 
the “laws of exchange ?” (Laughter.) To this question one could but 
reply that there was pleasure in such a study, for it was only by study 
that a thorough knowledge of the subject could be acquired, and as it was 
by knowledge—accompanied no doubt by high character—that we could best 
acquire the confidence and respect of those with whom we associated, so 
here lay the pleasure. On former occasions more prominent economical 
questions had been taken as the subject of the Gilbart Lectures, but this 
year it had been determined to consider the “ Bills of Exchange Act, 1882,’ 
and to compare it with the provisions of the French, Italian, and German 
Codes. He feared he could not, like Tasso, sweeten his lecture with “sweet 
poetry,” but still, if attention were given, he hoped it would be found in- 
teresting. 
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The “ instrument ” to be the subject of this year’s lectures is essentially 
one of an international character. Bills of Exchange are now what they 
have been for centuries, substantially of the same power and with the same 
expressions. They are the evidence of a “contract of exchange,” which 
in its original meaning was a covenant by which one person, bound him- 
self to cause a sum of money to be. paid to another person in another 
place, apart from that in which he himself resided. Bills of Exchange 
are held to be drawn in accordance with the laws of the country in which 
the drawer resides. Ifa Bill of Exchange drawn in England and payable 
in England be negotiated abroad, the indorsers in foreign countries would 
be held to have contracted obligations therein according to the laws of tho 
countries to which they respectively belong. To what extent, and under 
what circumstances will a British Court of Justice give effect to such 
foreign laws? It is a well established principle that no nation will suffer 
the laws of another nation to interfere with her own for the hurt and 
detriment of her citizens. Asa necessary sequel to independence a state 
must maintain the exclusive rights to establish and enforce laws upon its 
own subjects ; and all persons within the limits of the state, whether their 
responsibility is permanent ortemporary, must be considered subjects of that 
state. Notwithstanding, the rules of every state through courtesy between 
nations—not by any international treaty or by any absolute law, but by 
what is really only natural courtesy—admit that the laws of every people in 
force within its own limits ought to have the same force elsewhere, in so far 
at least as they do not prejudice the powers and rights of other Govern- 
ments and other citizens; and, in the silence of any positive received 
form of foreign laws the court of justice adopts its own, unless it be opposed 
to its public or prejudicial to its interests, The general principles now 
generally recognised by private international law, in respect of contract, 
are :— ‘ 

1st. That the validity of a contractis to be tested by the lex loci 
contractu, or by the law of the place where the contract is made; if 
valid in that place it is valid everywhere by the tacit or implied con- 
sent of all parties. If valid where the contract is made, so it would be 
valid everywhere else. 

2nd. All the formalities and proofs required by the law of the 
place where the contract is made are indispensable to its validity 
everywhere else. 

3rd, Every person contracting in a country is understood to sub- 
mit himself to the law of the place, and silently to assent to its action 
upon his contract. 

4th. In interpretation of contracts, the law and custom of the 
place of contract is to govern in all cases where the language is not 
rightly expressive of the wishes of the parties. 

5th. The law of the place where the contract is made governs also 
the interest and all damages in the contract. . 

6th. Whilst the law of the place where the contract is made regu- 
lates its form and validity, the law of the place where the contract is 
to be executed or Jex fori will regulate the remedies, 

A Bill made in England does not need to be drawn in one place and 
payable at another, as the French law requires. Now, if the parties on a 
bill are sued in France upon an English bill drawn and payable in the 
same place, the French Courts would hold that bill valid, because it was 
valid in England where it was made. The acceptance must be made ac- 
cording to the law of the place where it is written, but its effect as tu pay- 
ment and consequences will be governed by the law of the place where 
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payment is to be made. Days of grace are regulated by the law of placa 
where payment is to be made, as well as all matters concerning protest of 
bills on failure of drawee to accept a Bill of Exchange, or failure in pay- 
ment of the acceptor ;. the demand or protest in order to charge any other 
party - the bill is determined by the law of the place where the bill is 
payable. 

Looking at a Bill of Exchange as an instrument, in all its details, the 
question naturally arises—what is a Bill of Exchange ? Itis a letter of 
request—nay, an unconditional order in writing addressed by one person 
to another, signed by the person giving it, requiring the person to whom 
it is addressed to pay on demand, or at a fixed determinable future time, a 
sum of money, certain in amount, to a third party, or to any other to 
whom the third party may order it to be paid, or it may be to bearer. An 
instrument that does not comply with these conditions, or which orders 
any act to be done in addition to the payment of money, cannot be con- 
sidered as a Bill of Exchange. The rationale of a bill is just this—the 
writer of the letter, or drawer of bill, is supposed to have the value in 
goods in the hands of his friend, otherwise he cannot require him to pay 
a sum of money to another. In Scotland, where the drawee of a bill has 
funds available for the payment of it, the bill is an assignment of the same 
in favour af the holder. 

The drawee may refuse to accept the bill; he may have no fund. 
belonging to the drawer in his hands, or he may have other claims of his 
own on those funds—in either case he will not be liable on the bills 
The person who makes a bill is called the drawer ; the person on whom it 
is drawn, and who makes it payable, is called the acceptor ; the person who 
receives the same, or through whose hands it passes, is called the indorser. 
Every who gives an instrument enters into a special contract for 
himself. The drawer enters into an obligation that the drawee shall, on 
the bill duly being presented to him for acceptance, or after any reason- 
able time from that date, accept the same, and if not so accepted, shall 
pay it on demand; or if not presented for acceptance, shall pay it on 
presentation for payment. The acceptor, of course, engages to pay the 
bill when due. The indorsers, each for himself, enter into the same 
obligations as the drawer. Each indorser stands in the same capacity as 
the original drawer. The holder takes the obligations of all parties to 
the bill. A Promissory Note is somewhat different from a bill. Itis not 
aletter, but an unconditional promise in writing given by one person to 
another, signed by the maker, engaging to pay on demand, or at a fixed 
determinable future time, a sum of money. A Promissory Note may be 
made by two or more persons; they may be liable jointly, or jointly and 
severally, according to the tenor of the note. Where a note is made out, 
“T promise to pay,” and signed by two persons, it is in all respects a 
joint and several Promissory Note. When a Promissory Note is indorsed 
it greatly resembles a Bill of Exchange. It is not a Bill of Exchange, it is 
simply an inland bill; it is no more than a simple promise. No precise 
words are necessary in England to be used either in a Bill of Exchange or 
Promissory Note, provided they express the nature of the contract exist- 
ing between the parties concerned. A bill or note must of necessity be a 
written instrument. In former times bills were usually made out by 
notaries; now it is not necessary to do so, nor even to make the bill before 
a witness. A bill might, indeed, be written even in pencil, were it not 
that it would be subject to be obliterated. To be valid a bill must be 
made payable at all events. One of the first conditions of the validity 
of a bill, according to French law, is that it must be drawn in one place 
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and payable in another, the reason for this condition being that the 
object of contract of exchange is to facilitate the removal of funds from 
one place to another, and to economise thereby the transport of 
money. Within what distance must these two places be to satisfy this 
condition? The reasonableness of distance is measured by the 
bounds of commerce; thus a person in Paris might draw on a 
= in Lyons, one living in Lyons might draw upon one 
iving in Marseilles. The Italian Code has no such restriction; 
in England, too, it is unknown. In truth, we have long set 
aside the original object of contract of exchange. The sum payable by 
the bill must be certain, although it may be required to be paid with 
interest, or by stated instalments, with the provision that on omission 
of the payment of any of the instalments the amount of the whole bill 
shall be secured. When a bill is drawn out of, but payable in the United 
Kingdom, and the sum payable is not expressed in the currency of the 
United Kingdom, the amount is calculated according to the rate of ex- 
change for sight drafts at place of payment upon the day the bill is pay- 
able. It is usual in bills or notes to write the sum in figures at the top, 
and in words in the centre. When the sum in figures is at variance with 
the sum mentioned in words, the latter amount is taken; but where the 
sum is more than once expressed in words, or more than once expressed in 
figures, the smaller amount is taken. The German law is the same as the 
English law in this respect. In Italy a bill can be drawn for produce as 
well as for money; in England, France and elsewhere a bill can only be 
drawn for money. The date is not absolutely necessary, unless, indeed, 
the bill be payable at a certain period after date. If the date be omitted 
it is considered to be made at the time it is stated to be made. The due 
date is determinable according to the law of place where the bill is pay- 
able. When a bill expressed to be payable at a fixed period after date is 
issued undated, or where the acceptance of a bill payable at a fixed period 
after sight is undated, any holder may insert therein the true date of issue 
or acceptance, and the bill will be payable accordingly ; provided that 
where a holder in good faith and by mistake insert a wrong date, and the 
bill subsequently comes into the hands of a holder in its course, it shall 
not be void, but shall be treated as if the date were the true one. Where 
a bill or acceptance, or an indorsement of a bill, is dated, the date, unless 
there be proof to the contrary, is deemed to be the true date of acceptance 
or indorsement, as the case may be. A bill is not invalid by reason of its 
being post-dated, or dated on a Sunday. A billis not void though drawn 
on Sunday. The name of the drawer is, of course, necessary. It may be 
that of a private individual or a firm ; and if there be a drawee or name of 
person or firm by whom the bill is to be paid, where a person signs a bill 
in a true or an assumed name, he is liable therein as if he had signed it 
in his own name. The signature of a member of a firm authorised to sign 
for the firm is equivalent to the signature of each of the partners in that 
firm. In England a bill or note may be made payable at a determinable 
future time, or at a fixed period after date or after sight, or at a fixed period 
after the occurrence of a specified event which is certain to happen, though 
the exact date of happening may be uncertain. The French Code requires 
the time to be specified. The Italian Code states that bills must be drawn 
at sight, or at a certain time or fixed day, or payable at the fair; the 
German Code adds “ or at the market.” For how many months, or weeks, 
or days will the market or fair last? The French Code requires the place 
where payment is to be made to be inserted. By the Ttalian Code it is 
understood that if the place of payment be not specified, the bill is pay- 
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able at the place written in connection with the acceptor’s name. In Pro- 
missory Notes, unless otherwise stated, the domicile of maker is taken to 
be the place of payment of bill. By the German Code unless place of 
payment is stated, the bill is to be presented at domicile of drawee. A bill 
or note may be made payable to any person or persons, or to bearer; a 
bill, however, is very seldom made payable to bearer, and differs in this 
respect from an ordinary bankers’ cheque. Where the payee is a fictitious 
person, or non-existent, the bill is to be treated as payable to bearer. 
Bills are made payable to fictitious persons for the sake of negotiating 
them. The bills in circulation can be divided into three sets :— 


1st. Bills arising from bond fide commercial transactions, representa- 
tives of reproductive capital ; 

2nd. Accommodation bills, accepted by persons who have had no 
consideration whatever for the sum represented, who owed nothing 
upon the bill, and only contract the obligation to render service 
to the drawer ; 

3rd. Bills drawn payable to fictitious persons, who never existed, 
simply for the purpose of giving the paper an authoritative and 
negotiable appearance. 

The first are the only true sort of bills ; the second are illusory con- 
tracts ; the third are base impostures. The words “value received,’’ or 
** value on account,” inserted in bills are not really necessary, the object 
of inserting such words being simply to show that they are not accommo- 
dation bills but bills made for valid considerations. Bills of Exchange 
enjoy this privilege—they are always presumed to be founded on valid 
and valuable considerations. If an accommodation bill goes into the 
hands of a third or fourth party for valuable consideration, if last person 
gives money for it, it will be a good bill as to him unless there be a 
charge of fraud against him. > 


Aten 
— 





OUR CLEARING SYSTEM AND CLEARING HOUSES. 


(Tur French Cxieartne Hovst.) 


In the course of our articles on the above subject we have given a full and detailed 
account of the working of the London Clearing House both as re “town” 
and also ‘‘country” cheques. Last month we dealt with the Manchester 
Clearing House; and though we have still before us manuscript relating to the 
Edinburgh Clearing House and the “ Scotch clearing,’ wé propose this month 
to dwell upon the Clearing Houses in Paris. There is an old proverb, “ Imita- 
tion is the sincerest flattery,’ and, acting on this line, could the founders of 
our London house take a egies view of the “clearing ’’ system as it is now 
extensively practised, they would have great cause for mutual congratulations. 
Not only in our own country do we notice the enormous growth of the clear- 
ing system, but other countries which have introduced it, as an improvement 
in their financial ents, show by their returns that it is rapidly on the 
increase. The fact is that the advantages ecg, from a system of this kind 
are so manifest that a people must be entirely callous of its own interests if 
it does not have a clearing house ofits own. 

The ‘‘ Chambre de Compensations des Banquiers de Paris ”’ is situated in the 
Place de la Bourse, and was established by the heads of the various i 
establishments in Paris in March, 1872. In their Accords et réglements, we 
“Les soussignés, désirant établir 4 Paris une Chambre de Compensation des 
banquiers, 4 l’instar du Crzartne Hovss de Londres, &c.” ‘With one excep- 
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tion, the Banque de France, all the undermentioned banks—now members of 
the Chambre—can claim the honour of having assisted and taken part at its 
inauguration :— 

- Banque de France. 

. Comptoir d’Escompte. 

. Crédit Foncier. 

- Crédit Industriel et Commercial. 

. Crédit. Agricole. 

. Société de Dépdts et Comptes Courants. 

. Crédit Lyonnais. 

- Société Générale. 

. Banque de Paris et des Pays Bas. 

- Caisse Commerciale de Paris. 

. Claude Lafontaine, H. Prévost Martinet et Cie. 

- Lebideux and Cie. 

. Thelier and Henrotte. 


The Chambre de Compensation transacts no little business, as we can readily 
infer from the fact that the average weekly paid clearing varies from 
fces. 80,000,000 to fcs. 85,000,000, while the total paid clearing for last year 
amounted to fes. 415,880,679,384. The manner of working seems in imita- 
tion of our Manchester rather than our London house, for slips are used ex- 
tensively and books but very little. A glance at the rules will no doubt 
interest many of our readers. The President of the ‘‘ chambre”’ is Mons. H. 
Purier (Président de la Société Générale de Crédit Industriel et Com- 
mercial). 


COOSA r WNW 


ReEGLEMENT DE LA CHAMBRE DE COMPENSATION. 


Art. 1.—La liquidation des opérations de chaque jour s’opére dans une seule 
séance qui commence & neuf heures et demie du matin et doit étre terminé a 
deux heures et demie les jours ordinaires, et 4 trois heures et demie les 
jour? du paiement des échéances des quinze et des fins de mois. j 

Art. 2.—Le papier nouveau, de toute nature, peut tre présenté jusqu’a 
une heure et demie les jours ordinaires, et deux heures et demie les deux jours 
de grande échéance. 

Le papier retourné peut étre présenté pendant toute la durée de la séance ; 
il est seul recu d’une heure et demie 4 deux heures et demie les jours 
ordinaires, et de deux heures et demie 4 trois heures et demie les jours de 
grande échéance. 

A deux heures et demie et trois heures et demie, suivant les jours, les portes 
seront closes et aucun messager ne peut étre admis sans une autorisation 
spéciale de l’inspecteur. 

Art 3.—Tous les messagers qui se trouvent rendus dans la chambre au 
moment oi l’horloge sonne : 

Les jours ordinaires, une heure et demie pour les effets nouveaux ou deux 
heures et demie pour les effets retournés ; 

Les jours de grande échéance, deux heures et demie pour les effets nouveaux 
ou trois heures et demie pour les effets retournés, ont le droit de distribuer les 
chéques et effets dont ils sont porteurs, lors méme qu’ils n’ont pas encore com- 
mencé cette distribution au moment oi l’horloge a sonné, 

Art. 4.—Tous les chéques et effets, tout nouveaux que retournés, doivent 
étre portés sur les feuilles de crédit avant la levée dela séance. 

Art. 5.—Les messagers, 4 leur arrivée 4 la chambre a la fin de chaque 
séance, doivent apporter les feuilles de débit remplies aux banques mémes. 

Art. 6.—Il est interdit aux omer: des diverses banques de faire aucune 
nouvelle entrée sur les feuilles de débit, dans l’enceinte de la chambre. 

Art. 7.—Lorsque, par suite d’erreurs ou d’omissions quelque chéque ou effet 
a été distribué sans étre revétu du timbre de la banque qui le remet, ou sans étre 
acquitté, et que, par suite, il n’a pas pu tre passé au crédit de que de droit, 
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l’employé a en est porteur doit faire connaitre 4 haute voix, dans la chambre 
les détails de ce chéque ou effet. 

Dans le cas ou cette annonce ne suffit pas pour faire trouver le propriétaire 
du chéque ou effet, l’employé porteur doit le remettre 4 l’inspecteur qui fait les 
recherches nécessaires pour découvrir le propriétaire. ; 

Mais, dans aucun cas, ce chéque ou effet ne peut étre passé au débit de la 
chambre jusqu’a ce que son propriétaire ait été retrouvé. 

Art, 8,— La mode de participation aux opérations de la chambré des succur- 
sales ou bureaux de quartier des sociétés financitres sera réglé provisoirement par 
une décision du comité. 

Art, 2,—Tous les chéques et effets dont le paiement est refusé par les banques 
sur lesquelles ils sont émus, doivent étre retournés 4 la chambre et rendus le 
méme jour. 

Art, 10,—Tous les chéques et effets retournés doivent étre accompagnés d’une 
fiche portant mention des motifs du rejet. ‘ 

Art, 11.—Le montant de tous les effets et chéques retournés est marqué d’un 
signe convenu, en marge, sur les feuilles de débit et de crédit. 

Art, 12,—L’inspecteur de la chambre de compensation est chargé de veiller 
au maintien du bon ordre et du silence dans la chambre. 

Tl lui est enjoint de signaler au président du comité les noms des employés 
qui troubleraient habituellement le bon ordre ect dont la conduite serait de 
nature 4 mériter de la parte du comité, soit une réprimande, soit méme une 
mesure d’exclusion. 

Art. 13.—A deux heures et demie les jours ordinaires et 4 trois heures et 
demie les jours de grande échéance ou lorsque le travail des employés des 
diverses banques est terminé, l’inspecteur recoit d’eux les feuilles de compen- 
sation partielle ; l’inspecteur éstablit alors la feuille de compensation générale dont 
les deux cétés, debit et crédit, doivent se balancer exactement. En cas d’erreur, 
et par suite de désaccord entre le débit est le crédit, l’inspecteur en recherche 
immediatement la cause avec le concours des employés. Toutefois, l’inspecteur 
est autorisé & ajourner la recherche de tout dés accord dont l’importance ne 
dé pas quarante cing mille francs. 

feuille de compensation générale étant arrétée, l’inspecteur signe cette 
feuille ainsi que les mandats de virement sur la Banque de France, destinés a 
faire créditer les comptes de ceux des membres de la chambre qui se trouvent 
eréanciers & la fin de la journée. 

Il s’assure que le montant des mandats de virement émis par les membres 
débiteurs, pour solder leurs comptes, concorde avec la situation de chacun et 
avec le montant total des mandats 4 remettre aux membres eréditeurs. 

L’inspecteur léve la séance lorsque toutes les opérations sont terminées, et 
nul employé ne peut quitter la chambre avant que l’inspecteur en ait donné 
Vautorisation. 

A la fin de chaque journée, l’inspecteur envoie 4 la Banque de France une 
copie de la feuille de compensation générale, certifiée par sa signature. 

lly joint les mandats de virement émis sur la Banque de France per ceux des 
membres de la chambre qui se trouvent débiteurs 2 la fin de la journée. 

Art. 14.—Les erreurs dont la recherche a été ajournée doivent étre retrouvées 
le soir méme, ou au plus tard avant l’ouverture de la séance du lendemain, par 
les soins de l’inspecteur, qui peut dans ce but requérir le concours des employés 
des diverses banques. 

Art. 15.—L’inspecteur doit veiller 4 ce que les messagers des diverses banques 
repartent pour leurs établissements reupectiib aussitét aprésavoir recu les chéques 
et effets qu’ils ont & y porter. . 

Art. 16.—Les imprimés qui servent aux opérations de la chambre de com- 
pensation sont les suivants. 

1°. Feuilles de débit sur lesquelles les chéques et effets sont inscrits 
dans les bureaux de chaque banque au débit de chacune des autres banques 
faisant partie de la chambre. 

L’inspecteur établit lui-méme une feuille de débit sur laquelle il inscrit 
le montant de toutes les fiches présentées par la Banque de France, au débit 
de chacune des maisons qui font partie de la chambre, 
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2°. Feuilles de orédit sur lesquelles les chéques et effets sont inscrits @ 
Ja chambre par le représentant de chaque banque au crédit de chacune des 
autres banques faisant partié de la chambre. 

8°. Feuilles de compensation partielle sur lesquelles le représentant de 
chaque banque établit 4 la fin de la journée la situation de chaque étab- 
lissement par rapport aux autres banques faisant partie de la chambre. 

4°, Feuilles de compensation générale sur lesquelles l’inspecteur de Ja 
chambre établit 4 la fin de la journée la situation de chaque établissement 
par rapport au compte de la chambre de compensation. 

5°. Mandatsde virement des comptes individuels des membres de la 
chambre, 4 la Banque de France, au it de la chambre de compensation. 

Ces mandats sont signés par les chefs des sociétés et maisons, qui se 
trouvent débiteurs, & la fin de la journée. 

6°. Mandats de virement duo compte de la chambre de compensation 
&la Banque de France, au crédit des comptes individuels des membres de 
la chambre. 

Ces mandats sont signés par l’inspecteur de la chambre. 


Banking and Commercial Zatv. 


HIGH COURT OF JUSTICE. 
QUEEN’s BencH Division—January 28th. 


(Divisional Court in Banc, before Mr. Baron PoLtock and Mr. Justice 
Lopes.) 


THE BANK OF AFRICA v. BENJAMIN. 


THIs was a case of some interest with reference to acceptances given to 
ies who hold securities, The Bank of Africa carry on business in 
uth Africa, where they have a branch, and the defendant Benjamin 
carries on business there, his correspondents being “Vanredden & Co., 
who in May last drew a bill for £4,000 upon the defendant and sent it over 
here, endorsed to the bank, who, to obtain acceptance, sent it to the 
defendant, and on May 28 he accepted the bill, the letter enclosing the 
acceptance to the bank being in these terms :—“ I understand that my 
draft has been drawn in full discharge of Messrs. Vanredden’s liability to 
your Cape Town branch, against which they hold certain securities which 
are to be delivered up to them (Vanreddens) on payment. It is on this 
understanding alone I have accepted the draft.” The bank replied :— 
‘We note your observations, but have to remind you that our position 
against you is that of holders of your acceptance to a draft negotiated 
_ under your letter of credit, and we are unable to enter into the conditions.” 
Nothing further passed between the parties, and in September the bill, 
which was of four months, became due, and the bank applied to Benjamin 
for payment, when he refused, referring them to their securities, which, it 
was stated, consisted of an assignment of wine to the amount of £5,000, 
protected by a policy of insurance. The bank were willing to give up the 
securities on receiving payment, but insisted on their right to payment of 
the acceptance, and an action being brought to recover payment, they 
claimed to have summary judgment, or, at all events, security,.on the 
ground that there was no defence. The judge at chambers, however— 
Mr. Justice Pearson—thought that there was at least an equitable defence, 
as the defendant, on sending the acceptance, set up the condition as to the 
securities; and that the bank, if they meant to reject the condition, should 
have returned the bill. This was an appeal by the bank from that 
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decision, on the ground that there was neither a legal nor an equitable 
defence. There was an affidavit on the part of the defendant that the 
bank had security in wine to the value of £5,000 under their dominion 
and control. 

Mr. H. D. Greene, on behalf of the bank, urged that there was no defence 
to the action, legal or equitable; that, though the bank were quite ready 
to give up the securities upon payment, they were first entitled to payment 
by the acceptor ; and that the securities were a matter between himself 
and the drawers, his correspondents. 

Mr. Bompas, Q.C. os with Mr. Francis Turner and Mr. Spokes), appeared 
for the defendant, urged that the ucceptance had been given upon a 
condition, and that, as this constituted an equitable defence in the view 
of an able and experienced equity judge, the bank could not be entitled to 

summary judgment. 

The Court were of that opinion, and said it was not a case so clearly 
without defence that the bank would be entitled to summary judgment 
under Order XIV., which applied in cases where it was clear there could 
be no defence. 


ees 
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Report of Hank., &e, Bleetings. 


ALLIANCE BANK, LIMITED. 


TWENTY-sIxTH report, presented to the shareholders at the half-yearly ordinary 
general meeting, held on Friday, January 18th, 1884. 
The directors have to report that the net profits of the bank for the past half- 

ear, after making deductions for interest on deposit accounts, current expenses 

including subscription to life insurance fund), bad and doubtful debts, and 
rebate on bills not yet due, amount to £32,242. 18s. 4d., which, added to 
£6,205. 1s. 5d., the balance brought forward from the previous half-year, makes 
a total of £38 447. 19s. 9d. now to be disposed of. Out of this sum it is recom- 
mended that £28, 000 be appropriated to the payment ofa dividend at the rate 
of 7 per cent. per annum, free of income-tax; that £5,000 be added to the 
reserve fund, which will then amount to £232, 500 ; and that the remainder, 
£5,447. 19s. 9d., be carried forward to the credit of next account. The directors 
have the Pl easure of announcing that the re-building of No. 239, Regent Street, is 
now nearly completed, and that the premises will be open for business in the 
course of a few weeks. Since the last meeting Mr. Thos. G. Hill, having left 
London, has resigned his seat at the board. 


Balance-sheet, 31st December, 1883. 


Dr. 

Capital—80,000 shares at £25 each, £2,000,000; paid “P 
thereon, £10 per share 

Amount due to customers on current and deposit accounts, 
circular notes, &c. . s : M ° ; 

Pee ema 

Liabilities b endorsement « on foreign bios ‘sold . 

Reserve a; . 

Rebate account . ° 

Amount brought forward, 30th J une, 1883, £6, 205. le. 5d. ; 
balance, being net aia: for we half- “year, 
£32,242. 188. 4¢. . = 38,447 19 9 





2oarnt 


£4,396,834 13 10 
—— 
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Cr. 
Cash in hand and at Bank of England, £276,969. 4s. 9d. ; 

cash lent at call, £706,000 , £982,969 4 
Tuvestments (of which £123, 716 is in Imperial Government 

securities) 250,313 1. 
Bills discounted, £1, 033, 961. 18s. ; loans, advances, &e., 

£1,576,676. ls. ld. ° 4 2,610,637 19 
Liabilities of customers for acceptances, as per contra 530,739 0 
Liabilities of customers for endorsement, on — bills 

negotiated, as per contra 3,754 9 
Bank premises, furniture and fixtures. ‘ : : ; 18,420 18 


£4,396,834 13 10 
PS Bes sans E bre Se 


PROFIT AND LOSS ACCOUNT, 


Current expenses, including rent, taxes, salaries, directors’ 

remuneration, life insurance, income-tax, &e. : : £18,347 13 4 
Rebate on bills discounted, not yet due . 4,696 14 8 
Net profit, proposed to be appropriated as “follows :— 

Dividend of 7s. per share on 80,000 shares, £28,000 ; 

amount placed to reserve fund, £5, ‘000 ; balance carried to 

profit and loss new account, £5, 447, 198. 9d. . 38,447 19 9 


£61,492 7 9 


Cr. 
Balance brought forward, 30th J une, 1883 P £6,205 1 5 
Gross profits for the past half-year, after payment of in- 

terest on deposit sonnet and ae re for bad 

and doubtful debts ‘ 55,287 6 4 


— 


£61,492 7 9 


Balance brought down . - : ; £5,447 19 9 


RESERVE FUND. 


Balance, 30th June, 1883, £227,500; amount transferred 
from profit and loss, 31st December, 1883, £5,000 . : £232,500 0 6 


We have examined the foregoing accounts in detail, with the books and 
vouchers of the bank, and fin oof ee to be correct. Further, we have ascer- 
tained by actual enumeration the correctness of the items of cash and bills 
of exchange in hand, and have inspected the securities representing the 
bank’s own investments in Government stocks, &c., and also those held on 
account of advances and loans as well as those belonging to customers, and 
we find them to be in due accordance with the books and accounts of the bank. 


Tuos. J. Scort, Secretary. 
(Quilter, Ball & Co.) 

(Quilter, 0. . 
Joun Youne, Auditors. 


(Turquand, Youngs & Co.) 


The Chairman (Sir J. Whittaker Ellis, Bart.) said it became his duty to 
move that tll ge and accounts be "accepted. In doing that he was 
speaking on of the directors, when he said that they came before ‘the 
shareholders with great satisfaction. He found that in all the material con- 
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ditions of the bank they were steadily advancing, and although they could 
not show quite so large a net profit this half-year as last half-year, yet they 
showed quite as good a statement as, if not better, than most of their competi- 
tors, and they could also show that the difference was amply accounted for. 
The fact was that the average bank rate down to June was £3. 13s. 6d. per 
cent., in December it had gone down to £3. 9s. 6d. per cent. Taking that 4:. 
per cent. upon the amount with which the bank generally dealt, namely, 
about 24 millions roughly speaking, it would amount for the half-year to 
£2,500, which at once accounted for the difference between the net -profit 
for this half-year and that of the preceding half-year. Except that the 
account had been a very good one as regarded deposits and the money in the 
directors’ hands, and except for the great energy and financial skill which 
their manager had exercised in dealing with this money they would not have 
been able to show so good a return. Upon this point perhaps he might express 
the great satisfaction which it gave the directors, who were constantly at the 
bank, to be able to speak in such high terms of their manager, Mr. Yates, 
and also of Mr. Horn, Mr. Shand, and Mr. Turner, and the whole of the 
staff, who carried on the work in a manner which, as far as his own observa- 
tion went, they could not do more efficiently if they were a co-operative 
society. On the last occasion of, their meeting they had current and deposit 
accounts of £2,220,000 ; at the present moment they had an excess of £571,000 
over that. The acceptances had somewhat decreased; but, as he had often 
had occasion to observe, the acceptances were profitable, but they were also 
onerous. Still, the directors considered that they were a legitimate and advan- 
tageous source of profit. The difference in the amount of rebate was accounted 
for by the difference in the rate of interest. ‘The cash in hand and at call was 
£230,000 in excess of last half-year, while the investments were about the 
same. The bills discounted and loans were about £250,000 in excess of the 
last half-year, and as regarded expenses they were almost identical. That 
was all he need say on the accounts. He should not be doing justice to a 
ees who deserved every credit at their hands if he did not mention that 
4 Smith, the manager of the Kensi n branch, continued to exercise 
great energy and great industry in the district, and the consequence was that 
he had built up a very excellent business there. The deposit and current 
accounts combined at that branch were large, and the expenses were entirely 
paid, with some little profit to the bank; so that really that branch was be- 
coming a valuable feeder to the bank. As regardod the Regent Street branch 
the directors hoped to have phe > aay some time during the next month, and 
there was every a pes of ing a good beginning there. The directors 
looked round in their own office to see whether there was someone whom they 
could send to Regerit Street as manager, but they arrived at the conclusion 
that all the officers were so useful in their positions that it would be a pity to, 
move them. Therefore they looked out fora manager from the outside, and 
they had secured the services of a gentleman who was likely to prove.a very 
valuable aid in the management of the Regent Street branch, and who was 
20 years in the London Joint-Stock Bank, and during the last 12 years had 
held a position at the Paddington branch of that bank. There was one ques- 
tion which had occupied the attention of the directors, andi had also been much 
before the public, and that was the safe custody of the securities. He be- 
lieved that this bank had always taken the most careful means to preserve 
those securities inviolate and intact, but sees had again revised all the sources 
from which it was possible any leakage should take place. They have always 
been carefully examined every half-year, and they were now examined ev 
quarter by the auditors, who locked or sealed each box or el as panease 2 f 
until the yor pengeory °j the whole was ounite so that Fogg agar be no 
possibility of one set of securities appearing twice over like the supernu- 
secon nl a stage. He believed t the present system of a the 
securities in this bank was now brought absolutely to ection, and this 
observation applied not only to those which were held by the bank as 
security, but to those securities which were deposited safe custody 





134 Birmingham, Dudley and District Banking Company. 


only. Having expressed his regret that Mr. Sampson Lloyd, the deputy- 
chairman, was unable to be present, the chairman concluded by moving the 
adoption of the report and accounts. The motion was carried without discus- 
sion. The Chairman then declared a dividend for the half-year ended 31st 
December at the rate of 7 per cent per annum, payable on and after Ist of 
February. Mr. W. Castle Smith suggested the desirability of opening a 
branch at Westminster. The Chairman said it was avery good suggestion, 
and the board would consider it. The directors were always on the look-out 
to see.where business could be undertaken with advantage, but they found the 
ground was very much occupied, and they felt it would not be wise to incur 
expenses without some reasonable prospect of return. However, every sug- 
gestion from the shareholders would be carefully considered by the board. A 
vote of thanks having been passed to the chairman, directors and staff, the 
meeting broke up. 


BIRMINGHAM, DUDLEY AND DISTICT BANKING COMPANY, 
LIMITED. 


Report of the Directors to be presented to the shareholders at the forty-eighth 
ordinary meeting, to be held at the Grand Hotel, Colmore Row, Birmingham, 
on Monday, the 28th day of January, 1884. 

The Directors have to report that after deducting current expenses, 
rebate on bills not due, ing the income tax, and making provi- 
sion for ‘all bad and doubtful debts, the net profits for the past year 
amount to £45,550. 1s. 5d., to which must be added £228. 3s. 8d., the 
balance of last year’s profit and loss account, making a total of £45,773. 5s. 1d. 
for distribution. An interim dividend, at the rate of 12} per cent. per annum 
(free of income a was paid in August last, and the Directors now recommend 
that a similar dividend be paid on the 1st February next. These payments will 
absorb £43,125, and after adding £300 to the bank premises redemption fund 
there will remain a balance of £2,348. 5s. 1d. to be carried forward to next 
year’s profit and loss account. During the year the Cheadle business has been 
continued as an agency to the Uttoxeter Branch, and the Tunstall business 
transferred to Burslem. On solicitations branches have been opened at Hay 
and Wem, both of which promise favourably. arly in the year the Directors, 
in accordance with the powers vested in them, invited Mr. Barney to join the 
board, and appointed him managing director. The directors retiring by rotation 
at the meeting will be Messrs. Walter Robinson, Edward Truelove Terry, and 
John Walker, who are eligible for re-election, and offer themselves accordingly. 
The auditor, Mr. Walter N. Fisher, also retires at the meeting, but is eligible 
and offers himself for re-election. 


Balance-sheet, 31st December, 1883. 


LIABILITIES. 

Dr. 
Capital account—86,250 shares, £4 per share paid. . : £345,000 0 
Reserve surplus fund . , ° ‘ . : : : 210,000 0 
Bank premises redemption fund . : : ‘ A ‘ 4,303 1 
Due on deposit, current, and other accounts P ? - 2,608,353 16 





$3,067,656 18 
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Cr. ASSETS. 


Bills of exchange ‘ . woe eee Rice, te SRR CRB oS 
Cash in hand, at Bank of England, and at ts r és 306,037 18 6 
£122,722. 7s. consols, 24 per cents., and India Stock, 

£111,304. 2s. 2d.; £100,300 Colonial Government bonds 

and railway stock and debentures £106,104. 2s. 5d. . 217,408 
Freehold and leasehold estates and other realisable securities 70,333 
Bank premises, head office and branches, furniture, &c. . 132,930 
Loans on security and advances on current accounts . - 1,469,462 


£3,067,656 


Profit and Loss Account for the year ending 31st December, 1883. 


r. 

Dividend paid 1st August, 1883, at 5s. share on 86,250 
eS ee ee ees 

Dividend payable Ist February, 1884, at 5s. per share on 
oot es 21,562 10 0 

Bank premises redemption fund . * ° ° - . 300 0 0 

Balance to next year’s profitandlossaccount . . . 2,348 5 1 


£45,773 5 1 


Cr, 
Balance of profit and loss account 31st December, 1882. £223 3 8 
Net profit for the year ending 3lst December, 1883 . » 45,550 1 5 


£45,773 5 1 


Watrter Witurams, Chairman, 

Joun Fretp Swinsurn, Deputy-Chairman 5 
Tomas Barney, Managing Director, * ¢ Directors. 
Tuomas Buttock, 

Lawrence A. Srrancz, Manager of Branches. 


I have examined the bills of exchange on hand, ascertained the correctness of 
the cash balances, and inspected the securities representing the investments of 
the bank. I have also examined the foregoing balance-sheet and profit and 
loss account, with the books and vouchers at the head office, and with the 
certified returns from each branch; and I beg to report that, in my opinion, 
such accounts are properly drawn up, so as to exhibit a true and correct view 
of the bank’s affairs as shown by the books and returns of the Company. 


Watrer N. Fisuer, F.C.A., Auditor. 
Birmingham, January 14th, 1884. 


BIRMINGHAM JOINT STOCK BANK, LIMITED. 


Revort of the directors to the proprietors, at the twenty-second annual meet- 
ing to be held at the Queen’s Hotel, on Monday, the 4th February, 1884. 

e directors have to report the following audited statement of the affairs 
of the bank to 31st December last. All bad debts have been written off, and 
ample provision made for doubtful debts. After deducting the rebate of 
interest on bills discounted not yet due, and payment of all charges and ex- 
penses, the accounts show a net profit of £62,181. 3s. 8d. An interim dividend 
at the rate of 20 = cent. per annum, free of income-tax, amounting to £30,000, 
was paid for the half-year ending the 30th June last. It is now yrozeoss to 
make a similar distribution, which will absorb £30,000, to add £200 to the bank 
premises redemption fund, and to carry the balance of £1,981. 38, 8d. to the 
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supplemental reserve fund. ‘I'ne directors whose term of office expires on this 
occasion are J. Jaffray, and Thomas Avery, Esqrs., who, being eligible, offer 
themselves for re-election. The auditors, Messrs. Quilter, Ball, Crosbie, Glegg 
and Welton, also retire, but are eligible for re-election. The dividend will be 
payable on the 5th February next. 


wetunent of Liabilities and Assets to 31s! December, 1883. 


LIABILITIES. 

Proprietors? capital . . £800,000 0 0 

Due to the public on deposit, current and other accounts . 1,951,100 3 6 

Bank premises redemtion fund . ‘“ a . ; 2,854 7 11 

Reserved Funds— 

Guarantee fund invested as follows :—'T wo-and-a-half per 
Cents., £100,000; Colonial Government bonds—Victoria 
£50, 000 ; New South Wales, £20,000; New Zealand, 
£25,000—£100,000. Debenture stocks in the following 
railways, viz.: London’ and ‘North Western, £20,000 ; 
Glasgow and South Western, £20,000; North Eastern, 
£15,000 ; Great Western, £15,000; Midland, £15,000 ; 
London and South Western, £10,000; London, Brighton 
and South Coast, £10,000 ; North Staffordshire, £10,000 ; 
North British, £10,000; Caledonian, £10,000; Great 
Eastern, £10,000; Great Northern, £10,000; South 
Eastern, £10,000 ; Manchester, Sheffield and Lincoln- 
shire, £10,000; Lancashire and Yorkshire, £10,000; 
East Indian, £10,000 ; North London, £5,000—£200,000 ; 
total, £400,000 ; supplemental reserve fund, 

£23,574. 8s. 3d. ° ° ‘ a * i . 423,574 8 3 


Total £2,677,528 19 7 





ASSETS, 

Cr. 
Cash in hand and at agents ‘ ; . " ‘ ° £220,170 7 11 
Bills of exchange r 622,711 8 2 
Investments in British and Colonial Gov ernment. secu- 

rities, Birmingham Corporation consols, and English 

railway debenture stocks, £339,853. 18s. 3d. Investment 

of—Guarantee fund, as per contra, £400,000 . ‘ 4 739,853 18 
Advances and loans on security . é - 1,046,566 56 
Promissory notes to the bank . 15,400 0 
= remises, being freehold in New Street, and leasehold 

emple Row West . 32,826 19 


Total £2,677,528 19 





Dated the 31st December, 1583. 


JoszPH Beatriz, Managing Director. 


We have examined the foregoing ‘accounts in detail with the books and 
vouchers of the bank, and find them to be correct. Further we have ascer- 
tained by actual enumeration the correctness of the items of cash and bills of 
exchange on hand, and have inspected the securities representing the bank’s 
own investments in Government stocks, &c., and also those held on account of 
advances and loans to customers, and we find them to be in due accordance 
with the books and accounts of the bank. 

Quitter, Batt, Crosniz, Giece, & WELTON, 
Auditors, 
London, 7th January, 1884. 
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BRADFORD DISTRICT BANK, LIMITED. 


Reroxt of the directors submitted to the members at the forty-fourth ordinary 
general meeting held in Bradford, on Wednesday, the 30th day of 
January, 1884. 

The directors have to present the statement of accounts made up to the 31st 
of December last, from which it appears that after payment of current ex- 

mses, providing for bad debts, and for risks in realising some of the securities 

eld by the bank in connection with failures in former half years, the profits 

amount to £13,928. 10s. 3¢. This sum added to the balance brought forward 
from last account, £4,541. 1s. 1d., makes an available total of £18,469. 11s. 4d., 
out of which the directors propose to pay a dividend at the rate of 9 per cent. 
per annum, free from income-tax, which will require £13,404. 16s. 6d., and to 
carry forward to next account £5, 064. 14s.10d. In accordance with clauses 
82 & 83 of the company’s articles of association, a director retires at this 
meeting. The chairman of the company is the retiring director, and is ible 
for re-election. The auditor’s term of office also expires at this meeting ; he is 
eligible for re-appointment. 


Henry Mason, Chairman. 


Balance-sheet, 31st December, 1883. 


LIABILITIES. 
Dr. 


Capital called up—viz. £35 - share on 8,511 shares of 
£100 each . é ‘ £297,885 
Reserve fund . 200,000 
—— ~. to customers on current, deposit, and other 
: ‘ i 899,613 
Unclaimed dividends. i é : , 101 
Profit and loss—Balance of this ‘account ‘ 3 : 18,469 


£1,416,069 
= 
ASSETS. 
Cr. 
Cash and bills on hand and with London om 7 
brokers at call ; é £558,897 19 11 
Amount due by customers on current accounts . . ‘ 837,238 11 9 
Bank premises and furnishings . . 3 ‘ ° . 19,831 11 6 
Stamps on hand : . : ; ‘ ‘ ‘ ‘ 101 9 8 


£1,416,069 12 5 
Se 


PROFIT AND LOSS ACCOUNT. 
Dr. 


To current expenses, viz., salaries, income tax on profits, 
tery directurs’ remuneration, &c., Bradford and 
eighley £3,462 10 6 
To Mfindoed account for payment of dividend of 31s. 64. per 
share, being 9 per cent. per annum, £13,404. 16s. 6d. ; 
to balance carried to _ -“ Toss—new account, 
£5,064. 148.10@, . . 18,469 11 4 


$21,932 1 10 
——— 





Bradford Old Bank, Limited. 


Cr. 


Balance on 30th June last \ ‘ 4 é : ; 
Interest, commission, &c. :—Balance after deducting rebate 
= —" on undue bills, and making provision for bad 
ebts . ‘ 3 : : : - ‘ : = 


£4,541 1 1 


17,391 0 9 
£21,932 1 10 


——— 
Signed, Henry Mason, 2 
Mosgs Borromtzy, } Directors. 
Brices PriestLer, 


I have to report that I have examined the accounts of this company for the 
half-year ending 31st December, 1883, and find such accounts correct ; and that 
the balance sheet represents a true state of its affairs, and all particulars re- 
quired by the regulations of the company. 


J. A. Heszeiton, Auditor. 
Bradford, 16th January, 1884. 


BRADFORD OLD BANK, LIMITED. 


Rerort of the directors presented to the proprietors at the half-yearly ordi- 
= meeting on Monday the 28th January, 1884 :— 
h 


e directors submit to the shareholders the usual half-yearly balance-sheet. 
The profits for the half-year, provision having been made for bad and doubtful 
debts, amount to £29,014. 17s. 3d., subject to deduction of £590. 7s. 11d. for 
income-tax, the net profit being £28,424. 9s. 4d. When the balance of 
£2,076. 9s. 10d. brought forward from last account is added, the sum to be dealt 
with stands at £30,500. 19s. 24. The directors recommend that a dividend of 
£1. 2s. 6d. per share, clear of income-tax, be paid on Friday, 1st February next, 
and that the balance of £2,375. 19s. 2d. be carried forward to next half-year. 
The directors regret that the long-continued depression in the trade of the dis- 
trict, although now somewhat modified, still seriously affects the value of securi- 
ties held by the bank on account of some debts, most of which are of long stand- 
ing. Under the powers conferred on them by section 46 of the Articles of 
Association of the bank, the directors have placed the amount now at the credit 
of the reserve fund to two accounts. They have placed £150,000 to the credit 
of reserved surplus fund, the bulk of which is already invested in approved secu- 
rities apart from the ordinary business of the bank. The balance of £65,680 
they have placed to the credit of a contingent reserved fund. As occasion 
arises, they propose to debit to this account such losses as may occur when the 
securities already referred to come tobe realised. The directors confidently believe 
that the sum now at the credit of the account will amply meet all contingencies. 
Mr. William Brayshaw, Mr. Walter Dunlop and Mr. Alfred Harris retire from 
the board at this time in the ordinary course of rotation. The directors regret 
that the state of Mr. Brayshaw’s health makes it impossible for him to continue 
to occupy a seat at the board, and that they must now lose his valuable co-ope- 
ration as one of their number. Mr. Dunlop and Mr. Harris are eligible and are 
recommended for re-election. Messrs. R. Mackay & Co. are recommended by 
the directors for re-election as the auditors of the bank. 


Atrrep Harris, Chairman. 
Joun Briae, Vice-Chairman. 





Bristol and West of England Bank, Limited. 


Balance-sheet, 31st December, 1883. 


LIABILITIES. 
Dr. 


Share An actin 000 shares of oer ite = - tif share 
£500,000 


. 0 
poured en surplus fund 3 - 150,000 0 
Deposits, ‘tl 114,142. 16s. 4d. ; ‘credit balances on current 
accounts, drafts on — agents, &c., £964,510. 88.5d. 2,078,653 4 
Unpaid dividends . ° 1,566 5 
Rebate on bills . y 2,939 12 
Profit and loss account—balance from ‘account to 30th J une, 
1883, £2076. 9s, 10d. ; profit this half-year,£29,014, 17s. 3d; 
less income-tax, £590. 7s. 11d...£28,424. 98.40. . » 30,500 19 2 





$2,763,650 0 11 


ASSETS. 

Cr. 

Cash at head office and branches, £77,736. 10s. 9d. ; money 

at call at London and other bankers, £117, _ 18s. 9d. ; 

bills of exchange on hand, £521,150. 5s. 11d. ° - £716,673 15 6 
Loans on stock and other securities - 456,090 13 2 
Investments in railway debenture and guaranteod stocks, 

Consols and other securities . ° 107,635 0 11 
Advances on current accounts . ‘ ‘ ‘ é t 1,445,094 10 6 
Stamps on hand . : ‘ ‘ ‘i F ‘ 623 7 11 
Bank premises . ; = ; ° ‘ ‘ é é 37,582 13 0 


£2,763,650 0 11 





We have examined the above balance-sheet in detail with the books of the 
bank and we certify it to be correct. We have counted the cash on hand 
at the head office and branches, and have minutely examined the bills of ex- 
change on hand; and further, we have inspected the securities for the invest- 
ments of the bank, and also those held for advances and loans, and have found 
them all to be in accordance with the books of the bank. In accordance with 
the Articles of Association of the Company, we certify that in our opinion the 
above is a full and fair balance-sheet, and contains the particulars required 
by the regulations of the company, and exhibits a true and correct view of 
the state of the Company’s affairs, 

R. Mackay & Co., Auditors, 


15th January, 1884, 


BRISTOL AND WEST OF ENGLAND BANK, LIMITED. 


Report of the directors submitted to the shareholders at the fifth annual 
a meeting to be held at the bank, Corn Street, Bristol, on Tuesday, 
anuary 29th, 1884, at one o'clock precisely. 

The directors herewith submit to the sharcholders a statement of the aenonnite 
of the bank for the twelve months ending 31st December, 1883. After 
ment of all charges and expenses and rovision for bad and dou 
debts the net profit for the year is £15,503. 6s. 9d.; out of which an interim 
dividend at the rate of 6 per cent. per annum amounting to £4,500 was declared 
in July last, leaving for present disposal £11,003. 6s. 9d. The ‘directors recom 
mend that this balance should be a; propriated as follows, viz. :—£6,000 
reserve fund, raising the amount of account to £21,000; £4,500 "to the 
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payment of a dividend at the rate of 6 per cent. per annum for th past half- 
year, free of income tax; and £503. 6s. 9d. to be carried forward to next 
account. Mr. Christopher James Thomas, who had been associated with the 
bank since its formation and rendered valuable services retired from the board 
early last year owing to failing health, and the directors in pursuance of their 
powers elected Mr. Joseph Benjamin Brain to fill the vacancy jn their number, 
which appointment they will ask the shareholders to confirm. Mr. Williams 
and Mr. Brain retire by rotation at this meeting, but are eligible, and offer 
themselves for re-election. The auditors, Messrs. Turquand, Youngs and Co., 
and Messrs. Tribe, Clarke and Co., also retire and offer themselves for re- 
appointment. Resolutions will be submitted at the meeting for the purpose of 
fixing the remuneration of the directors and auditors for the current year. The 
— warrants will be ow to the shareholders by post on the 31st 


Balance-sheet, 31st December, 1883. 


LIABILITIES. 
Dr. 


Current and deposit accounts, £576,288. 4s. 7d. ; dratts on 
London agents, £9,345. 18s, 8d. ; liabilities on endorse- 
ment of foreign bills negotiated, &c., £118. 5s. 1d.; 
interest due on deposits, outstanding advices, &c., 
£20,940. 5s. 1ld. . 


£606,692 14 
Capital subscribed, 20,000 shares of £20 each, £400, 000— 


amount called up: £7. 108. per share on 20,000 shares 

Reserve fund, invested in new 24 per cents. as per contra . 

Rebate on bills carried forward to next account . 

Profit and loss account :—Balance being net profit for the 
ear 1883, including £371. 9s. 10d. brought forward from 
st account £15,503. 6s. 9d.; less interim dividend paid 

in July last, £4,500 ‘ ‘ ‘ ; ‘ : ‘ 


ASSETS. 
Cr. 


Cash in hand, and at Bank of England, Bristol, £65,231. 1s. ; 
cash with London agents, other bankers, and bill eae 
£106,018. 68. 9d. . 

Investments—Consols, £2, 500; new 2 per “cents., £25, 000; 
colonial government bonds, £49,479. 38. 4d.; British 
railway debenture stock and other investments, 
£7,634. 58... F ° ° P 

New Oh per cents. —Reserve fund 

Bills discounted—3 months and under, $224, 503. 11s. ‘ld. ; 
exceeding three months, £21,963. 11s. 5d. ° 

Advances on current accounts, £187,021. 4s. 9d. ; promis- 
sory notes to the bank, £14, $41. 


Liabilities of customers for endorsements, &e. 9 as asd 


contra 
Bank p freehold and leasehold 
Drafts in transit, stamps, &c. . . 


150,000 0 
15,000 0 
913 14 


11,003 6 9 


me ae 


£783,609 15 2 


£171,249 


84,613 
15,000 


246,467 
201,362 

118 5 1 
42,131 17 10 
22,667 8 1 


£783,609 15 2 


——_____. ____. —____ 
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PROFIT AND LOSS ACCOUNT. 
Dr. 


Interest due and paid to customers , . Fine ‘ 
Current expenses at head office and branches, including 

rent, taxes, salaries, London agents’ commission, directors’ 

remuneration, income-tax, &c. ‘ : nya ° 13,595 13 
Rebate on bills not due ° . phecmacie ° : . ; 913 14 
Interim dividend at 6 per cent. per annum paid in July last 4,500 0 
Balance . : - “ . , . : i 11,003 6 
Proposed appropriation—Reserve fund, £6,000 ; dividend at 

6 per cent. per annum for the half-year ending 31st 

ay _— £4,500; carried forward to next account, 

03. 6s. 9d. 


£8,673 4 


£38,685 18 6 
Cr. 
Balance from last account . a ‘ ‘ . ‘ ; £371 9 10 
Gross income for the year ending 3lst December, 1883, 
after making provision for bad and doubtful debts . : 38,314 .8 8 


£38,685 18 6 


Wa. Wittrams, Chairman. 
Gzorce Joun Pickin, General Manager. 


We have examined the balance-sheet of the Bristol and West of England 


Bank, Limited, of which the foregoing is an abstract, and have compared it 
with the books at the head office and the branches, and find it to be in accord- 
ance therewith. We are of opinion that the balance-sheet represents fully and 
fairly the position of the bank. 


Turaqvanp, Younes & Co. ; 
Tare, Cranke& Co., } Auditors. 


12th January, 1884. 


CENTRAL BANK OF LONDON, LIMITED. 


Tue fortieth report of the directors : mn 

The directors submit the result of the operations of the bank for the half- 
year ended 31st December, 1883. The annexed profit and loss account shows 
a gross profit including the sum brought forward from the previous half-year 
of £33,456. 7s. 9d., and deducting therefrom the charges at head offices and 
branches, directors’ remuneration, and interest to customers for the past half- 
year, and writing off an adequate sum‘ from the amount expended on bank 
premises, there remains a balance of £15,649. 3s. The directors, therefore, 
recommend that a dividend be paid at the rate of £10 per cent. per annum, free 
of income-tax ; that £5,000 be added to the reserve fund, which will then 
stand at £82,500, and that the surplus, amounting to £4,399. 3s. (including 
poe go be carried forward to profit and loss new account. Mr. Richard Bradshaw 
and Mr. George Smith, the directors retiring by rotation, being eligible; offer 
themselves for re-election. Tle auditors also’go out of office, and offer them. 
selver for re-appointment, 


By order of the Beard, - 
Atrrep Manks, Secretary, 
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General Balance-sheet, 31st December, 1883. 


CAPITAL AND LIABILITIES. 
Dr. 


Capital, authorised . . . , ‘ - £1,000,000 
Issued in 25,000 shares of £10 each ‘ ‘ . 250,000 
Amount paid up, viz., £5 per share on 25, 000 shares . ° 125,000 
Amount due on current accounts, £943, 613. 108. 1ld.; de- 

posit accounts at notice, £351, 025. 6s. 6d. ° ‘ 1,294,638 
Acceptances, £195. 8s. 9d. ; foreign bills sonia for cus- 

tomers, £1,052. 0s.1d. . ° ni 1,247 
Reserve fund, invested in consols . . 77,500 
Rebate of interest on current bills, £2, 386. 8s. ; ” profit and 

loss account—net profit as per statement, £13, 262. 158. . 15,649 


sa ooo 


o of 


— 





- $1,514,035 


© 


ow o oo ao ooo 


ASSETS. 
Cr, 


Cash in hand and at Bank of England é * ° - £229,730 
Cashatcall . . 260,000 
Investments at cost, viz., £111, 999. 6s. ‘lid. ; 3 ; consols (of this 

£78,806. 133, 10d. represents the reserve fund, and £28,000 

is set aside as security for accounts of public bodies) ; S 

£61,029. 15s. 4d. reduced ; £6,500 bond of the Kent Water . 

Works Company . 175,006 
Bills discounted . : . ‘ ‘ . : : . 505,369 
Loans to customers . 305,999 
Liabilities of customers for acceptances and endorsements as 

percontra . 1,247 
Bank premises : “freehold, £25, 503. 7s. 2d. ; leascholde, fit- 

tings and furniture, £7, 636. 2s. 6d. . 33,139 
Stamps and sundry other ‘assets ‘ ; : ‘ : 3,543 





$1,514,035 


Profit and Loss Account for the half-year ended the 31st December, 1883. 


Dr. 


General charges at head office and branches, including 
directors’ fees, £12,579. 15s. 2d.; amount written off 
bank premises account for depreciation of of samme dsl 


mises, furniture, &c., £339. 16s. 6d. : £12,919 11 
Interest to customers . ‘ “ a 4,887 13 


Rebate of interest on current bills, "£2, 386. 88. ; balance, 
being net profit to 31st December, 1883, £13, 262. lbs. 15,649 


3 





£33,456 


7 


alow at 30th June, 1883 . £13,556 0 10 


Deduct—amount of 39th dividend paid at the rate of 10 per 
cent. per annum, £6,250; amount carried to the reserve 


fund, £6,260. . . ° . . ° ; . ° 12,500 0 0 





Carried forward $1,066 0 10 
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Brought forward £1,056 0 10 
Balance of profit (after providing for estimated loss by bad 
and doubtful debts) for the half-year ended 31st December, 
1883 ° : ° ° E s . ¢ ° . 32,400 6 11 
$33,456 7 9 
a 
Audited and approved, 
Joun Youne (Turquand, Youngs & Co.) 
H. L. Hammack, ’ ‘ Auditors. 
E. H. Byas, 


Ricuarp BrapsHaw, 
Gerorce Smit, Directors. 
GrirritH THomas, 

9th January, 1884. 


The Chairman (Mr. Thos. J. Scott) said: ‘‘Gentlemen, I will move, 
‘That the report and accounts, now read, be received, adopted and entered 
on the minutes.’ Doubtless you will remember that three years ago, 
when I had the privilege of occupying this chair, the half-year p 
was the most prosperous the bank had ever experienced. I regret that 
the profits indicated by the figures now be in your hands are not 
equal to those exhibited on that occasion. You all know, however, that with 
a low bank rate, such as we have experienced for so long a time pee all banks 
have more or less suffered, and we are not alone in this respect. I think I may 
say that your directors are all perfectly satisfied with the results of the half-year’s 
earnings. The very substantial dividend of 10 per cent., and an addition of 
£5,000 to the reserve fund, making that fund £82,500, with £4,399. 3s., includ- 
ing rebate, to be carried forward to profit and loss new account, is very satisfac- 
tory. I think, gentlemen, you will be of the same opinion. (Cheers.) You 
are probably aware that part of the time we, and all other banks, have had to 
allow 2 per cent. to our customers on their deposit accounts, and have received 
only 14 per cent. on loans; certainly not a very profitable business. With any- 
thing like good times and the bank rate, say, at 4 per cent., you would soon 
see what your bank would produce. The accounts have increased over 10 per 
cent., and a million of money passes over the counter weekly, and this is always 
increasing. The audit, as usual, has been a very strict one. The securities with 
the bank and all investments have been challenged, and the accuracy thereof 
vouched for. The cash at the branches has been, as usual, counted by the 
directors personally once during the half-year; and I have no hesitation in 
stating that the greatest care is taken of your interests. (Applause.) Before 
sitting down I am desirous of adding a few words regarding the progress of 
the bank. Yesterday I accidentally placed my hands on an old cheque-book, 
which showed me that I opened an account with you on the 13th of May, 
1864. All your branches have been established since that time, and they are all 

gressing most satisfactorily, while your shares are quoted in the market at 
| £11. 10s. to £12, which is a very satisfactory thing. (Applause) I name 
this because there are now, with the mother-bank and her offspring of seven 
branches, eight substantial reasons why you should immediately get your friends 
to open an account at either one or the other of them. (Applause.) More cus- 
tomers means more dividend. I have now only to express how highly I esteem 
your staff, from the general manager, sub-manager, secretary, and branch- 
managers, down to the very juniors. They one and all are diligent in their re- 
spective duties, and are all well worthy of your commendation. (Aggies, I 
will conclude by moving, ‘That the report and accounts now submi be 
received, adopted, and entered on the minutes.’’’ The resolution was carried 
without comment. The dividend recommended having been declared, the retiring 
directors and auditors were re-elected, and a vote of thanks to the chairman, 
directors and staff in general closed the proceedings. . 
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CITY BANK, LIMITED, LONDON. 


Firry-stxtu report, printed for the use of the proprietors, at the ordinary 
general meeting held at the Cannon Street Hotel, on Tuesday, 15th January, 
1884 
os ‘The directors present to the shareholders the annexed balance-sheet and 
profit and loss account for the half-year to’ 3lst December, 1883, showing that 
after providing for interest on deposit accounts and for bad and doubtful debts, 
the gross profits, with £9,542, 0s, 1ld. brought forward from the last account, 
amount to £98,066. 16s. id. Provision being made for current expenses, and 
rebate on bills discounted not due, the directors declare a dividend, free of 
income tax, at the rate of 10 per cent. per annum on £1,000,000, the capital 
, and carry forward to the next account £7,039. 11s. 10d. The directors 
| mesa elected to ‘a seat at the d, subject to the confirmation of the share- 
holders, Mr, Thomas Morgan a a duly qualified shareholder. 


idiiescten, 31st December, 1883. 
Dr. 


Capital _ BP, viz.: £10 per share on eee shares . £1,000,000 0 0 
Reserve fund . ‘ i 500,000 0 0 
Current and deposit accounts 4,112,912 15 11 
Acceptances against cash in hand, bankers’ bills approved 

securities, &c. . ° 2,650,598 10 3 
Liabilities on foreign bills negotiated 130 13 3 
Profit and loss account, viz. Undivided profit brought 

forward from last half-year £9, 542. 0s. Lid; since added, 

after wea for bad and doubtful debts, £88,524. 

15s. 2d. ‘ 98,066 16 1 


£8,361,708 15 6 
Cr. 
Consols, new two-and-half per cents., Exchequer bills, 
East India debentures, and Metropolitan consolidated 


BR Rly ig age eto? Grice Qorad, ocgge a Te 
Cash: In hand, £318,485. 3s. 9d. ; at Bank of England, 

£306,515. 4s.; at call, £554,000 ° ° ° ° . 1,179,000 7 
Bills discounted, £1,425,002. 17s.; by loans, advances, &c. 

£1,476,085. 12s. 1d. ° ° . 3,901,088 9 
Liabilities of customers for acceptances per contra. 2,650,598 10 
Liabilities of customers for endorsements on a bills 

negotiated per contra . ° . F - 130 13 
Current expenses : : ‘ j 35,334 6 
Bank premises, head office, ‘and branches ‘ F F : 70,887 0 


£8,361,708 15 6 


Profit and Loss Account for the half-year ending the 31st December, 1883. 
Dr. 
Current expenses, including salaries, rent, stationery, 
directors’ remuneration, proportion of building expenses, 
income tax, &c. . £35,334 6 4 
Amount carried to profit and loss new account, ‘being 
rebate on bills discounted not yet due . * 5,692 17 11 


Carried forward £41,027 4 3 





City Bank Limited, London. 145 


Broughtforward £41,027 4 3 


Dividend account for the payment of a dividend at the 

rate of 10 per cent. per annum on £1,000,000, amount of 

paid-up capital upon 100,000 shares. “yg oe 50,000 0 0 
Undivided profit transferred to profit and loss new account 7,039 11°10 


£98,066 16° 1 
——————— 
Ore 


Balance brought down, vis.: Undivided profit brought 

forward from last half-year, £9,542. 0s. 11d.; since 

added, after provision for bad and doubtful debts, 
ee ae aa er ee Ae game $98,066 16 1 
—————— 


To the shareholders of the City Bank, Limited. We beg to report that, in 
our opinion, the foregoing is a full and fair balance-sheet, properly drawn up, 
and that it exhibits a true and correct view of the Company’s affairs, as shown 
by the books of the company. 


Joun Curry i 
Wits E. "East, . } Auditors. 


— — Chairman, 
OAQUIN Manocua, © 
James E. VANNER, Directors. 


Henry Ji OHN ATKINSON, 
Atrrep Gzorcz Kennepy, Manager.’® 


Mr. John Jones, who occupied the chair, having first, by the authority of 
the Board, declared a dividend for the half-year at the rate of 10 per cent. 
per annum free from income- tax,- moved the adoption of the report. The 
capital, he said, which when they last met was £800,000, was now increased 
to £1,000,000, and the reserve fund, which was then £380,000, had since been 
increased to £500,000. -The current and deposit accounts were now £4,112,912, 
which was a small decrease. The acceptances against cash in hand, bankers’ 
bills, and approved securities-amounted-to £2,650;598, -which was an increase 
of about £109,000, and he took the usual- opportunity of declaring to them 
that in the opinion of the directors the acceptances were - sound, safe, and 

rofitable. The profit and loss account showed net profits, after providing for 
bad and doubtful debts, £88,524, which, added to the amount brought forward, 
£9,542, made an aggregate of £98,066. The Bank of England rate of interest 
during the last six months was on the average £3, 8s. 11d., which was 5s. 4d. 
less than the average of the preceding six months, a small sum of itself, but 
which in the aggregate made a not inconsiderable reduction in their profits. 
On the other hand, their commissions amounted to considerably more than in 
the preceding half-year, They had, however, sustained some losses which had 
been provided for, but which had diminished then earnings, and, therefore, 
upon this: occasion they were not able to declare a larger dividend than the 
usual 10 cent., and they were not able to make any addition to the re- 
ferve fund, but they looked forward to the current half-year being better than 
the one they were now dealing with. Turning to the credit side of the account 
it would be seen that their investments in Consols, New Two-and-a-Half per 
Cents., Exchequer Bills, East India Debentures and Metropolitan Consolidated 
Stock amounted to £524,669, which, if realised at the it value, would 
produce considerably more. The cash in hand, at the d at 
‘at call, was £1,179,000; bills discounted, loans, and advances dd to 
~ $8,901,088. The-current expenses were ‘£35,334, and the bank premises at the 
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liead office ‘and branches’ stood at £70,887. They had written off as usual 
£1,500 for depreciation of the leasehold property; but, as the value of 
mises was now considerably more than they stood at in the books, it woul 
for the consideration of the directors whether so large an amount as the 
sum now written off half-yearly should in future be deducted from the divi- 
sible profits. Alderman Sir W. McArthur, M.P., seconded the motion, which 
pput carried without discussion. The election by the board of Mr. 
hom yan Harvey to the office of director was confirmed, and the pro- 
closed with votes of thanks to the chairman and directors, to the 
manager and staff, and to the auditors. 


COLONIAL BANK. © 


Report by the directors of the Colonial Bank to the proprietors at the 92nd 
half-yearly. general meeting, held at the Bank House, on Thursday, the 3rd 
day of January, 1884, 

directors have to submit to the proprietors the usual statement of the 
debts and assets of the corporation on 30th June last, as follows, viz. :— 


Dr. DEBTS. 


se . a - oe re ‘ ° . ° ee 15 10 
Deposits, bills payable and other liabilities ° ° - 8,647,971 
——————_«£s. ss 5s ltl "600,000 
Reserve fund . ° . ° * ° ‘ ° ° 112,000 
Balance of profit from last half-year. . . ‘ 2,375 
Net profit for the half-year - o sar ae 54,556 





£4,896,214 


ASSETS. 
$262,058 16 


. 1,424,829 16 
" 100,740 5 

in London on bills remitted, cash at 
by diladwestigDGi MS. «helihegeyceneléteercen avsv SA 

Bank premises and furniture, in London and in the 
colonies . ° ° wre . ° . ‘ © 10,000 0 


$4,896,214 9 


Rropose out of the net profit of the half-year, amounting, after 

and doubtful debts and for in =tax, to £54,556. 4s. 7d., 

bank premises building fund the further sum of £2,000, leaving 

$52,556. 48. 7d., to which is to be added the amount brought forward from 

last half-year, £2,375. 4s.; making for division £54,931. 8s. 7d., out of which 

have the pleasure to recommend that an ordinary dividend of 6 per cent. 

and an dividend of 2 cent. be made for the half-year ending 

which will absorb £48,000; and that of the remainder of 

$6,931. 8s. 7d. the sum of £5,000 be carried to the reserve fund, and the 

balance of £1,931. 8s. 7d. forward to the next half-year. The half-year just 

closed has not without some failures in the West Indian trade, but the 

directors are able to state that any losses the bank is likely to sustain by them 
and other doubtful assets have ce helix peeled tee 

the accounts from the branches were satisfactory. 
time has arrived when they can with prudence, 
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bank, and its constituents, make some further reduction in the charges at the 
principal branches, and they have accordingly determined to reduce the’ raté 
of discount in Trinidad and British Guiana, which the directors hope will 
result in an increase of the business in those colonies. 


Jacos Qurxano Henxiques, Chairman. 


At:a half-yearly general meeting of the proprietors of the capital stock of 
the Colonial Bank, held at the Bank House, 13, pce Street Within, on 
Thursday, 3rd January, 1884, Jacob Quixano Henriq Esq., deputy-chair- 
man of the corporation, in the chair. The secretary having read the report, 
the following resolutions were put from the chair and carried :—Resolved— 
“That the of the directors, which has been read to the meeting, be re- 
ceived, printed and distributed amongst the proprietors.”” Resolved—‘ That 
an ordinary dividend of 6 per cent. and an extraordinary dividend of 2 
cent. be made for the half-year ending 30th June, 1883, on the paid-up capital 
of the corporation, and that the same be payable on and after the Sth inst., 
free of income-tax.’’ Resolved— That the following gentlemen, who have now 
gone out by rotation, be re-elected directors of this corporation :— 
Hankey Dobree, Esq., William Davidson, Esq., Eden Colvile, Esq., an 
James Fletcher, Esq.; also that Henry Pryor Powell, Esq., be elected a 
director of this corporation in the room of Charles Cave, Esq., resi ”" It 
was then moved by Charles R. Drysdale, Esq., M.D., seconded by James 
Bampton, Esq., “‘ That the best thanks of the meeting be given to the chair- 
man and directors and to the secrétary and to the staff.” Whereupon it was 
moved by J. Harvey Astell, Esq., seconded by James Bampton, Esq., and 
resolved unanimously, ‘“‘That the thanks of the meeting be given to the direc- 
tors and staff of the bank, and that the remuneration to the directors be in- 
creased by the sum of £1,000 per annum.” Extracted from the minutes, 


James CLARKE, Secretary. 


The Chairman: Gentlemen, in presenting the 5 and statement of accounts 


for the half-year ending 30th June last year, I have to call your attention 
to the satisfactory progress the bank has made, as shown in the balan 
which it is now my duty toask youto adopt. Iam able to state that our 
business throughout the West Indian colonies has been well sustained, and has 
roved satisfactory. The crops have been above the a and bral por 
set found a fair market for their produce in Canada and the United States, 
and certainly os ecg to the ruling prices that have prevailed in this country, 
The supply of labour has not been a to the demand, and this continues to 
be a serious drawback to the sugar in of our large colonies, and especially 
Jamaica. In some districts an unp ented scarcity exists, through the 
temptation which has been held out by the contractors.of the Panama Canal, 
who took away 6,700 able-bodied labourers who have left since the commence- 
ment of 1883. I cannot suppose that is a process which will be continued, 
for besides the question of the climate, the competition that has recently set 
in must at an early date interfere with the extension of emigration. The 
‘West Indies, and especially the sugar ind , have a strong claim on the 
Colonial Office for every practical measure to jitate immigration on terms 
equitable to the labourer as well as to the employer. During the present half- 
int there have been some failures, but of no great importance, and I am 
ppy to say that although we have not escaped some losses they have been all 
provided for fully out of the current profits. (Applause) You may recollect 
it was stated at our last meeting that the period’ hai arrived, from the in- 
crease of our floating = at some of the branches, for a concession in:the 
rates of our charges. der‘the advicée'of our géreral sttperintendent; Mr. 
Barnes, in which our managers have concurred, ‘the cowrt havé decidedto 
into their recommendations: We do not conteniplate any per- 
reduction of profits, on the contrary-we hope ‘at an ng pes 
have increased business which will more than cover any temporary diminution 
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we may at first ience. Before moving the first resolution, it is my duty 
to state that our chai ’s absence to-day is caused by severe indisposition, 
which we all sincerely feel and regret, and we trust that at an early date ‘we 
may have the advantage of his great experience and earnest zeal in the manage- 
ment of the affairs of the bank. I now beg to move, ‘‘ That the report of the 
directors, which has been read to the meeting, be recaived, printed and dis- 
tributed sagged the proprietors.” (Applause.) Mr. Joseph Hoare seconded 
the motion. . Smith asked what would be the reduction in the 
mentioned by the chairman? ‘The Chairman replied that the rate they hoped 
to make would be similar to the ruling rate at Barbadoes, viz., 6 per cent. for 
discounts. At present the rate was 8 per cent. The resolution was then put 
to the meeting and carried unanimously. The Chairman next proposed, 
‘¢ That an ordinary dividend of £6 per cent., and an extraordinary dividend of 
£2 per cent. be made, for the half-year ending the 30th of June, 1883, on the 
paid-up capital of the corporation, and that the same be payable on and after 
the 5th instant free of income-tax.’’ Mr. Hoare seconded the resolution, which 
was also carried. The retiring directors, Messrs. H. H. Dobree, Eden 
Colvile, William Davidson and James Fletcher, were re-elected. Dr. Drys- 
dale then moved @ cordial vote of thanks to the directors and to the colonial 
and home managers for their admirable services during the past half-year. 
(Appiause.) The resolution was duly seconded. The proceedings then ter- 
mina’ 


CONSOLIDATED BANK, LIMITED. 


Report of the directors presented to the shareholders at the half-yearly meeting, 
held on Thursday, the 17th January, 1884. 

The directors beg to submit for the information of the shareholders the 
accounts and balance-sheet for the half-year ending 31st December, 1883. After 
payment of all expenses, and making provision for bad and doubtful debts, 
there remains a net profit for the half-year of £40,697. 14s. 10d. ; to which has 
to be added the balance from last half-year, £7,055. 13s. 10d.; making a total 
available for distribution of £47,753. 8s, 8¢. This sum the directors propose to 
appropriate as follows :—To payment of a dividend at the rate of 10 per cent. 

annum, free of income-tax, £40,000 ; to reserve fund (making; with interest, 
$5,000 for the half-year), £1,925.; To carry forward to next account, 
£5,828. 8s. 8d.; £47,753. 8s. 8d. After the above appropriation, and includ- 
ing interest thereon for the last six months, the reserve fund will amount to 
£210,000. The directors retiring by rotation are Mr. Coleridge John Kennard, 
M.P., Mr. Augustus Henry Novelli, Mr. Michael Spartali and Mr. Athanasius 
Joannides, who retire, but being eligible, will be proposed for re-election. The 
directors have to record, with strong feelings of personal regret, the loss of their 
late friend and colleague, Mr. Richard Haworth, whose eminent business 
capabilities made him a most valuable director. In his place, Mr. Joseph 
Robert Heaven, of Manchester, a qualified proprietor, has been appointed a 
director of the bank, and the meeting will be asked to confirm his appointment. 
The meeting will also be invited to elect two auditors. Messrs. Arthur Cooper 
and Edwin Collier offer themselves for re-election. 


Freperick A. Hanxry, Chairman. 
tia Balance-sheet, 31st December, 1883. 
Capital paid-up, 200,000 shares 4each . . . . £800,000 
Reserved surplus fund . ° Stes hi nen kn ull 208,075 
Amount due by the bank on current, deposit and other 
accounts . ° e 3 ‘ ‘ 4 ‘ ‘ - 8,510,994 
Carried forward £4,519,069 
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Brought forward £4,519,069 3 7 


Acceptances . . «© « i i veils OE. hips 139,423 11 6 
Balance of profit and loss account, 30th June, 18838 .  . 7,055 13 10 
Balance, being gross profits for half-year ending 31st 

December, 1883, after payment of interest to customers, 

and making provision for bad and doubtful debts . 65,142 8 1 


£4,730,690 17 0 


Cr. 
Investments in New Three per Cents. and other Govern- 

ment stocks . . : . . : é ‘ £307,408 17 
Cash in bank, at Bank of England, andatcall. . - ° 1,040,782 11 
Bills discounted, loans, and other securities 3 J ° 8,039,861 6 11 
Liability of customers for acceptances, as per contra . ° 139,423 11 6 
Bank premises, London, Manchester and Salford ° : 186,000 0 0 
Current expenses, London and Manchester . ‘ - : 17,212 11 0 


£4,730,690 17 0 
ae NOTED 
PROFIT AND Loss ACCOUNT. 


Dr. . e 

Current expenses, London and Manchester, income-tax, 
directors’ remuneration, &c. . . A 4 ¢ > 

Rebate on bills discounted not yet due 

Reserve surplus fund. 3 : = : ‘ ° 

Proposed dividend, at the rate of 10 percent. per annum . 

Balance carried forward to next account 2 ‘ J 


$17,212 11 


ae2ooweo 


Cr. 
Balance of gross profits brought down eR SER £65,142 8 1 
Balance of profit and loss account, 30th June, 1883 . “ 7,055 13 10 


$72,198 1 11 


We have to report that we have examined the accounts and balance-sheet of 

. the bank for the half-year ending 3lst December, 1883, and have signed the 

same as ee true and correct view of the company’s affairs, in con- 
formity with the of settlement. 


Artur Coopzr, . 
(Cooper Brothers, & Co.) } Auditors. 
Epwin Cotuier, 
10th January, 1884. 


In soving the adoption of the report, the chairman (Mr. F. A. Hankey) 
stated that the past six months had not been a time for the accumulation 
of banking profits, and the statements which had been 

holders showed what the condition of commerce been generally. The 
commercial world generally, in fact, had not been in avery flourishing condition. 
In addition to that the rate which the bank had been able to obtain for their 


_— money had been low—he meant the difference between the bank rate and 
erate at which they could employ money in Lombard Street. He thought 
that the present large amount of floating capital. would soon disappear with a 
revival of trade. ‘They had seen, the present condition of things before, but it 
was only fair to state that a period of stagnation might be succeeded by one of 
progress. With regard to the. internal condition of the bank, -nothing had 
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occurred during the half-year on which it was desirable to comment or offer any 
explanation. They proposed to pay a dividend at the rate of 10 per cent. per 
annum, to add £5,000 to the reserve fund, and to carry forward £5,828. The 
motion was carried, and the dividend was next declared. The retiring directors 
were re-appointed, and Mr. J. R. Heaven, of Manchester, was elected a director 
to fill the vacancy caused by the death of Mr. Richard Haworth. The auditors 
were then re-appointed, and the usual votes of thanks closed the proceedings. 


CRAVEN BANK, LIMITED. 


Tux directors of the Craven Bank, Limited, beg to lay before the members 
statements of the liabilities and assets of the company, and of the profit and 
loss account, for the half-year ending December 3ist, 1883, The statements 
have been duly certified by the auditors, and will be presented for confirmation 
at the ordinary general meeting, to be held on Wednesday, January 23rd. 
The profits for the half-year, after making provision for bad and doubtful 
debts, and for the payment of income and property tax, and after deducting 
discount of bills on hand, amount to £14,497. 1s. 7d., which being added to the 
balance brought from the previous half-year, makes £18,462. 19s. 11d. available 
for distribution. The directors propose to apply the sum of £500 in further 
reduction of bank premises account, and, subject to the approval of the share- 
holders, to declare a dividend of 10s. 6d. per + (free of incometax), carrying 
forward to next half-year the balance of £4,837. 19s. 11d, The directors desire 
to take the opportunity of offering to the shareholders a few explanations upon 
the action which was heard in the Queen’s Bench Division in December with 
to the right of Messrs. Birkbeck & Co. to continue issuing their notes 
subsequent to the transfer of their general banking business to this company. 
Although there have been and still are several private banks which have long 
ago been merged into joint stock companies since the Act of 1844, who continue 
to issue their notes without interference on the part of the government, there 
has been no authoritative decision as to their legal right to do so. The action 
takes the form of an enquiry as to whether the penalties provided by the 
statute for an a of notes have in law been incurred ; ,but we have the 
authority of the sury for stating that should the decision be against Messrs. 
Birk & Co. there is no intention on the part of the Government to exact 
penalties, the only object being to obtain a judicial pray en gon of the Act of 
1844, which regulates the issue of bank notes, which shall be binding upon 
Messrs. Birkbeck & Co. and other bankers under similar circumstances, 
Judgment has not yet been delivered, but the result of the action will be that, 
if the decision is favourable to Messrs. Birkbeck & Co., Craven Bank Notes 
will continue to circulate as hitherto; if adverse, the notes now in circulation 
will be paid off and not re-issued. It may be explained further that on the 
transfer of the general business by the firm to this company in 1880, Messrs. 
Birkbeck & Co. placed on deposit with the Craven Bank, Limited, a sum of 
-money equal in amount to the whole amount of notes in circulation as a fund 
from which the notes should ultimately be paid whenever it might be arrange 
to discontinue the circulation ; and the amount of that deposit is included in 
the published balance-sheets with the other liabilities of the company, under 
the heading ‘‘ Due by the bank on deposits, current account ces, &c.”” 
Since the intimation was conveyed to Messrs. Birkbeck & Co. that in the = 
of the law officers of the Crown their continuing to issue notes was illegal, 
Messrs. Birkbeck & Co., in deference to so high an opinion, have materially 
restricted the amount of their notes in the hands of the public ; they have paid 
off and cancelled a considerable quantity, and by so doing they have reduced 
their deposit in the hands of this company. The value of notes in circulation 
on December 31st, 1883, was £33,775, and the effect of an adverse ion in 
the action, so far as the Craven Bank, Limi’ is concerned, will be the gradual 
withdrawal of the remainder of Messrs. Birk & Co’s. deposit in payment 
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for the remainder of their notes. The directors who Ay by a at Majo 
eral meeting are Mr. Alcock, Col. Garnett-Orme, Mz. Riageby cod 
tansfeld. They will be ¢ proposed for ies It will be the duty ott the 
members to appoint an auditor or auditors for the current year, and to fix the 
remuneration of such auditor or auditors.’ 


Gzo. Rosrmson, General Manager. 
Skipton, 17th January, 1884. . 


Balance-sheet, 31st December, 1883. 


Dr. LIABILITIES. 
Capital—25,000 shares of £30 each, egal Or = 
up, oe share on 25,000 shares . 


0 0 
25, 0 0 
Due by the bank on deposi current accounts balan to. 8 7 
Drafts on London agents i, ° ~ 67,726 9 2 
Rebate on bills . “alr Py oy eer cae Ter 686 4 8 
Profit and loss account. A ° ‘ ° : . 18,462 19 11 
£1 774, 662 17 4 
ASSETS, 
Cosh i inhand . ‘ a Se $74,164 10 5 
Cash with bankers at callandat notice . | . : 228,269 10 10 
Bills of exchange . F . ‘ ‘ 190,730 9 
Loans on railway and other stocks . ‘ ; é : 197,866 6 
Bank premises . a : . 4 = . 42,848 8 
Advances to customers ; . . . . . - 1,089,679 12 
Value of stamps on hand . , : . 4 ‘ ‘ 1,093 19 


£1,774,652 17 
a 


Profit and loss. statement for the half-year ending 31st December, 1883. 


Dr. 
Transfer in reduction of bank premises account ° . £600 0 0 
Proposed dividend of 10s. 6d. - —_ on — we. 

free of income-tax . a 18,125 0 0 
Balance to next account . : i : : és 4,887 19 11 


£18,462 19 11 


Balzace from last account . i £3,965 18 4 
Net profits for the half-year, after providing for bad and 

doubtful debts and income and Property bata and after 

deducting discount of bills on hand ai «i b 14,497 1 7 


£18,462 19 11 


We have audited the accounts of the Craven Bank, Limited, to the 31st of 
December, 1883, and certify that in our opinion the "above isa 

full and fair balance-sheet, properly drawn up 00 a8 to ethibit s triad and entact 
view of the state of the company’s affairs, as shown by the books of the 


com . 
eRe Harmoop, Banner & Son, 


Chartered Accountants. 
Liverpool, January, 1884. 
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GENERAL CREDIT & DISCOUNT COMPANY, LIMITED. 


‘Report of the directors presented at the half-yearly ordinary general meeting 
of the company, on Thursday, 17th January, 1884. 

The directors beg to submit herewith the balance-sheet and profit and loss 
account for the six‘ months ending 31st December, 1883, the accounts for the 
previous six months having been submitted in July. The profits for the whole 
year, including £2,707. 14s. 4d. brought forward from 1882, and after deducting 
rebate, £11,315. 3s., dnd expenses, amount‘to £45,788. 18s. 3d., which it is pro- 
posed to appropriate as follows :—£40,002 for dividend of 4s. per share for the 
whole year (of this 1s. 9d. was paid in July, leaving 2s. 3d. for present distri- 
bution ; £3,000 to reserve, in conformity with the articles; £2,786. 18s. 3d. to 
be. carried forward to next account—£45,788. 18s, 3d. The directors have the 
satisfaction of being able to make a further refurn of £17,500. 17s. 6d. out of the 
railway asset (separate account), thus making up the £2. 10s. per share originally 
written off in respect of this account. Under Clause 80 of the articles of associa- 
tion, Mr. William T. Brand, a duly qualified shareholder, has been appointed a 
director of the company, in the room of Mr. Samuel Leo Schuster, resigned. 

- The directors retiring in rotation are Mr. John Bramley -Moore and Mr. Edward 
Blount, C.B., who, both being eligible, offer themselves for re-election. 


By order of the Board, 


E. Manon, Secretary. 
7, Lothbury, E.C., 7th January, 1884. 


“ Balance-Sheet, 31st December, 1883. 
Capital—200,010 shares £6 each, £3. 10s. paid . =. ° £700,085 0 0 
Reserve . ° ° . . ° ° . ° ° 104,000 0 0 
Short drafts on current accounts ‘ ‘ 3 : ‘ 8,287 14 0 
Liabilities on deposits, loans and re-discounts .  . . 6,681,566 12 1 
Current accounts .  . ° . ° . . ‘ 88,622 8 5 
Unclaimed dividend and return of capital . R ‘ 2,102 19 10 
Rebateon billsonhand . . - . . .. 11,385 3 0 
Balance of profit and loss account as shown below, £45,788. 

18s. 3d.; less interim dividend paid in July, £17,500. 

17s, 6d. . . ° . . . . . ° 28,288 0 9 


£6,524,287 18 1 
— 





Cr. 


Cash at bankers and in hand - . , z \ A $234,164 0 
Bills discounted . 4,925,642 16 


Government, Indian, Colonial, Metropolitan Board of Works 

and Oorproation of London securities . ° ° ° 524,164 2 
Other eet rr er Saat ° me 32,919 14 
Loan on industrial property an freehold), as per 

balance-sheet . ° ° & * h ” 


Short loans on securities . 5 . K nin ar - 737,963 14 


2,561 2 
25,500 0 


$6,524,287 18 
eer 





5 
4 
2 
8 
41,372 8 56 
0 
1 
0 
0 
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PROFIT AND LOSS ACCOUNT. 
Dr. 
Current saptoone for six mente ees 3lst_ December, 
1883, with rates and tax i ‘ ° . ° 
Directors’ remuneration . ° ¢ : ° 
Rebate on billson hand . 
Balance, appropriated as follows, viz :—Dividend fot the 
.year, including interim paid in July, £40,002. ; addition 
to reserve, £3,000 ; carried to next account, "£2,786. 188,3d. 


Cr. 
Balance brought forward from 30th June, 1883 . 
Gross profit for six months en 31st December, "1883, 
after providing for bad debts, subject to rebate and ex- 
penses, as percontra . . ° ° . . : 


Ps RAILWAY ASSET (separate account). 
Payment made 18th ea smug 1883, £1. ~ per share 
Intended ia a 2 8. iy = 
Balance 


Cr. 


Cash in hand, Ist July, 1883 ‘ 
Received since, nett . 


Balance brought down 


PAYMENTS ALREADY MADE. 


February Ist £0 6 per share 
July 20th 0 0 fe 
January 20th 0 99 
July 18th 6 ma 
0 ” 
9 ” 
0 
9 Ha "> (proposed as above 


y 
September 18th 1 16 
. January 23rd 0 1 


£2 10 0 


~~ 


By order of the Board, 


45,788 18 3 





£64,539 3 1 


£22,180 2 8 


42,369 0 & 





$64,539 3 1 


£360,018 0° 
17,500 47 
3,771 18 





£381,290 10 


£1,026 19 1 
380,263 11 6 





£381,290 10 7 
a 
£3,771 13 1 


£15,000 15 
20,001 0 
26,001 6 
15,000 15 
30,001 10 
17,500 17 
360,018 18 
17,500 17 





£500,025 0 





E. Mancu, Secretary. 


Lothbury, E.0., 31st December, 1883. 


. 
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We have examined the foregoing accounts in detail, with the books and 
vouchers of the company, and find them to be correct. Further, we have verified 
the correctness of the cash at the bankers and on hand, the bills of exchange 
and the investments in government stocks and other securities ; we have also 
inspected the securities held in respect of advances, loans to customers, and for 

, Safe custody, and we find them to be in due accordance with the books and 
accounts of the company. ‘ 


Quitter, Batt, Crossrz, Creag & Wetton, Auditors. 
London, 7th January, 1884. 


The Chairman (Mr. E. March) said he did not think there was anything in 
the report which called for particular explanation. The business of the past 
six months had not been characterised by any very great activity. Although 
the trade of the country seemed to go on increasing in volume, the part which 
this company was interested in as bill-brokers did not seem to bring about any 
proportionate increase in the number of bills. In some of the figures in the 
report the shareholders would observe a falling off, but in that respect this 
company was no exception to every other institution in London dealing in 
money or bills. Bill-discounting was at all times a bare business, but when it 
happened (as had occurred in the last six months), that the market rate of 
money was uniformly below the Bank of England minimum, and that minimum 
was 80 low, the in for profit on the business was very much reduced. As 
compared with the statement of the accounts, the falling-off in the 
important item of bills discounted was about £600,000 ; but, on the other hand, 
it was very satisfactory to know that there had been no falling-off in the earn- 
i The earnings were, in fact, more than in the previous six months, with 
a larger volume of business; and, after adding £3,000 to the reserve fund, the 
directors were able to pay a better dividend than in the previous six months. 
He, was glad to say that every doubtful account in the company’s books had 
been amply provided for, and he did not think there was any single account 
which — e directors the least cause for anxiety. (Hear, hear.) He thought 
he might say generally that the position and business of the company never 
were sounder than at present. All they wanted was more bills, and more profit 
to enable the directors to pay the shareholders a large dividend. He would 
now refer to the separate asset, which was one which he hoped the shareholders 
would look at with some satisfaction. For the past three years the shareholders 
had had a comfortable addition to their dividends by money coming from that 
asset, but that had now come to an end; but it must be a great satisfaction to 
the shareholders to know that’that asset, which at one time looked so hopeless, 
had been worked out so well as to return the whole amount which was written 
off in 1880. In respect to that be nga account there was one small asset of 
house property, of no very great value. The directors had been endeavouring 
in various ways to find a purchaser for that ; they had not yet succeeded, but 
he h before they met again they would be able to show a closed account. 
He did not, however, think there would be much distribution from that small 
asset, because up to the present moment no charges had been deducted; but 
when the last item was réalised they would be able to see whether it was pos- 
sible to divide anything. He could not give them any hopes on that point, but, 
if there was any dividend, it would be a very small one. Having expressed 
his willingness to answér any question, or give any further information, the 
chairman concluded by moving the adoption of the report and accounts, and 
the declaration of a dividend at the rate of 4s. per share for the year, less the 
amount of interim dividend paid in July last. The resolution for the adoption 
of the report and accounts was then put and carried. The retiring directo 


rs 

were re-elected, and on the motion of Mr. R. Minton, seconded by a share- 

holder, a —— of thanks was passed to the chairman and directors, and the 
up. 
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HALIFAX JOINT STOCK BANKING COMPANY, LIMITED. 
Repost of directors, presented to the proprietors at their forty-fifth general 
meeting, held on Wednesday, 30th January, 1884. 

The’ directors beg to submit to the shareholders the annexed statement of 
accounts for the year ending 31st December, 1883. Afterallowing for rebate on 
bills not yet due, and making oe for bad and doubtful debts, the profits 
for the year amount to £26,409. 9s. 6d@., which, with £812. 2s. 5d. brought for- 
ward from last account, leaves a balance of £27,221. 11s. 11d, applicable for dis- 
tribution. An interim dividend at the rate of 12} per cent. per annum was pai 
on the Ist August last, and it is recommended that a similar dividend be paid on 
the 4th of February next. The payment of the dividend for the year will'absorb 
£25,000 ; £659. 148. 2d. will be required for income tax, and the directors pro- 
pose that £500 be transferred to bank premises account, and the oo. 
£1,061. 17s. 9d. carried to next account. During the past year branches 
the bank have been opened at Bradford and Brighouse, which the directors 
believe will be beneficial to the company. The directors who retire by rota- 
tion are Mr. Edleston and Mr. Appleyard, both of whom are eligible for re- 
election. In accordance with “'The Companies’ Act, 1879,’? an auditor must 
be sppviated, and his remuneration fixed by the shareholders at the annual 
meeting. 

J. Wurretzy Warp, Chairman. 


Balance-sheet, 31st December, 1883. 


LIABILITIES. 

: ae 

Reserve fun : ‘ ° é . 
Notes in circulation . . ° ° 
Unpaid dividends , : é : Z : : . 
Amount due by the bank on current accounts and deposit 

Se Oe yk et ag eaghrrogy Lap oigeany 974,030 12 
Rebate on bills discounted, and interest on deposit receipts . 11,477 0 
Balance of profit and loss account, £27,221. 11s. 11d. ; less 

interim dividend paid in August last, £12,500. . . 14,721 11 11 


$1,387,926 7 9 


Cr. 
Cash and billson hand . " £640,873 5 
Advances on current accounts . 702,655 4 


Consols . -. eae 4 ‘ 20,000 - 0 
Bank premises at Halifax and branches 24,397 18 


$1,387,926 7 | 


PROFIT AND LOSS ACCOUNT. 


Dr. 

Interim dividend for half-year ending 30th June, 1883, 

£12,500 ; to dividend for half-year ending 31st December, 

1883, £12,600 . ° ° ° ° : ° > ‘ 25,000 0 0 
Income-tax CD Dies \ a fig tee sae can a 689 14 2 
Bank premises account .. 5 Rea cacaaie 600 0 0 
Balance carried forward . ; ‘ ‘ ‘ 1,061 17 9 


$27,221 11 11 
| 
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Cr. 
Balance brought forward from 1882, £812. 2s. 5d.; profit 
for the year ending 31st December, 1883, £26,409. 9s. 6d. $27,221 11 11 


J. Wuiretry Warp, Chairman. 
Gersacio P. APPLEYARD ° 

James T. Rizzey } Directors. 
J. H. Swattow, Manager. 


I have audited the accounts of the Halifax Joint Stock Banking Company, 
Limited, and hereby certify that the balance-sheet is properly drawn up, 80 as 
to exhibit a true and correct view of the state of the Company’s affairs, as shown 
by the books of the Company. 


Bensn. Muserave, Auditor, Bradford. 
Halifax, 14th January, 1884. 


THE IMPERIAL BANK, LIMITED. 


Forrty-THirD =a presented to the shareholders at an ordinary general meet- 
ing, held at the head office of the bank, on Tuesday, 15th January, 1884. The 

* directors beg to submit to the shareholders a statement of the accounts of the 
bank for the half-year ending 31st December last. Upon reference to the 
annexed balance-sheet it will be seen that, after payment of interest on 
deposit and other accounts, and providing for bad and doubtful debts, the 
balance of profit amounts to £49,809. 3s. 0d. ; deducting from this amount the 
current expenses and rebate of interest on bills discounted not yet due, there 
remains for appropriation, £31,493. 12s. 1ld., which itis proposed to apply in 
the following manner, viz. :—£27,000 to the payment of a dividend at the rate 
of 8 per cent. per annum, free of income-tax, and the balance of £4,493. 12s. 11d. 
to be carried to the credit of profit and loss new account. 


- Balance-sheet,- 31st - December, -1883. 
Dr. j 
Capital issued, viz., 45,000 shares, £50 each, £15 per share 

id £675,000 


Amount due by the bank on current, deposit and interest 

accounts ° ° ° ° . ° ‘ ° ° 2,846,182 
Acceptances . = . 5 - ‘ a 790,666 
Reserve fund . ; : . x ‘ . 150,000 


Redemption of premisesfund . . . es 
Balance from 3)th June, 1883, £4,049. 14s. 7d.; balance of 
Ft for half-year, after providing for bad and doubtful 
ebts, £57,210. 13s. 10d. Ete tie 61,260 8 
Less interest paid on- deposit and other accounts, 
ee Gt et we we ee 49,809 3 


4,939 


£4,516,596 15 





e 
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7 


Cr. ; ° 
Government, India and colonial bonds, and Metropolitan : 

Board of Works stock . :. : ‘ eo ° £207,894 2 
Bills discounted . . . é t F . d J 737,425 16 
Loans and other securities : j 3 ‘ 4 1,869,318 17 
Acceptances as per contra, secured . ° : . . 790,666 2 
Bank premises, furniture and fixtures é ; é ‘ 28,680 4 
Cash in hand and at Bank of England, £387,616. 1ls.; at 

call, £500,000 e e e ° ° ° e P§ 887,619 11 


£4,516,596 15 


PROFIT AND LOSS ACCOUNT. 


Dr. 

Current expenses, including directors’ remuneration . ° £15,137 15 5 

Payment of dividend at the rate of 8 per cent. per annum eon 
or the half-year ending 3lst December, 1883 <a, 

Rebate on billsnot due . . 4 ° ° . ° 

Amount carried to profit and loss new account . : " * 4,493 12 11 


$49,809 3 0 
LT 


Or. 
_ Amount brought down . ‘ £49,809 3 0 


We have compared the balances as set forth in this balance-sheet with the 
books, and examined the securities representing the investments of the bank, 
and find the same correct, 

Freperick FEaron, 


Gzorce Broom, } Auditors. 
The Chairman (Sir Andrew Lusk) said the shareholders would see 
from the report’ that after yas for bad and doubtful debts, 
they had earned £57,210, and if they added: to that £4,049, the 
amount brought over from the last account, it would give them £61,260. 
Well, this‘sum was left for them to deal with as they should think ‘ 
and he might say in passing that to realise a sum of that kind entailed 
a considerable amount of labour and pains. Now from this £61,260 
they had to deduct interest paid on deposits during the current half-year 
£11,451, which left them with £49,809, say about £50,000, to be appropriated 
that day as they, the shareholders, might think fit. The interest on deposits, 
he might state, in the erp sere period of last year was £18,000 instead of 
£11,000 as this year, the difference being in consequence of the higher rate of 
money at that time. But they must mee a further reduction ; they must take 
from the £49,809 the current mses, which were a little higher than last 
year, and they had taken off the income-tax. Well, then there was the 
directors’ remuneration, and they all looked forward to that with a certain 
amount of pleasure—(laughter)—and, further, they had taken off the rebate on 
bills not due. These together came to £18,314, which left them £31,493 to be 
dealt with at the present moment. Now, the directors proposed to pay a 
dividend at the rate of 8 per cent. per annum, which would take £27,000, and 
they proposed to carry forward to profit and loss new account £4,493—rather 
more than the previous half-year. Now these were the facts on which the 
balance-sheet was constructed and framed, and the shareholders could draw 
their own con¢lusions as well as he could, because they-were all intelligent men, 
and most of them men of business. ~The directors hoped the balance+sheet 
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yromed the opinion tes they were, poving. ther too, wach fisidend.,, Wo 
opinion y were paying rai too mi livi ’ 
that might betheir opinion, but he dtd not say it was his. The directors, came 
to conclusions from various reasons, and he would tell them what ‘they 
were. Tho last six months was by no means a period of inflation in money 
matters—not at all—things were never above the normal level, but rather below 
it. Money was never in active demand during the whole, six months. It was 
expected that in the autumn there would be arise in the price of money, as 
was generally the case in autumn, but people were very much disappointed in 
their anticipation, for instead of being higher it was in fact rather lower—a 
somewhat remarkable state of things. ‘I'he average bank rate from the lst July 
to the 3lst December was only £3. 83. 10d. cent. If they contrasted that 
with the corresponding period of last year they would find that the average 
bank rate was £4. 6s. 6d., and in the ing year £4. 0s, 6d., so that they 
were obliged to come to the conclusion that the price of money was lower during 
the last half-year than it had been for three years. It might be said that 
£3. 88. 10d. was not a very low rate, but he told them it was not a high rate 
most assuredly ; and he would tell them what was worse, and that was during 
the last six months they could not employ capital at the bank rate. That was 
the drawback. During the greater part of the period the market rate was below 
the bank rate, and that was hard upon them, because they had often to lend 
money out at a very low rate indeed. During ae 1883 great complaints 
had‘been made, not only of the smallness of the e done, but also of the un- 
-character of that trade. Unquestionably for the bankers there had 
a scarcity of bills for discounting and of ss for loans, However, 
a times were always said to be coming, and he hoped it would not be long 
‘ore they arrived. Now, — all things into consideration, their earnings 
were rather below than above the average they might calculate upon in the 
bank, and if they could do what they did in the last six months with comfort 


and enso to all the parties conosened, they had s fair reason to depend. om doing 


so in the future, erefore they had offered a dividend of 8 per cent. (Hear, 
hear.) He might first mention that he was one of those who liked to enjoy some 
of the fruits of his industry—in banking or otherwise—during his lifetime. He 
did not like to leave it all behind—(laughter)—and he thought, therefore, that as 
during the previous twenty-four months 4 had added £40,000 to the reserve 
fund, they might now take a little rest. ith regard to the balance-sheet he 
had nothing particular to say. The totals were the largest there had ever been 
in this —£4,516,000, He might state that their securities figured at their 
cost price, but at the market quotations they were worth £4,000 or £5,000 
more. The bank was ina sound, a safe, anda good position, and there was 
nothing left behind that he had not told them. Now one or two words in 
reference to the future, He thought, looking at all that was passing in the 
country, there were some signs of hope for them; he did not think they 
should despair of 1884. He knew there was great sluggishness of trade ; every- 
where prices were low, but the volume of trade not diminished ; it was 
as big as ever. Taking statistics and all the matters they could trust to in 

i pinion, he might say that the stream flowed on as in former years, 
although its irrigating Sper were perhaps not so good as they might wish 
them tobe. They would notice that although trade was slow, it was steady, 
and everything went to show that things would improve. This was to be seen 
in the increased railway receipts, and another indication was that they had 
fewer bankruptcies. e knew that money was low, but it struck him that 
while this was the case, they could not have high prices. Suppose in ordinary 
circumstances they would require a million pounds to on a particular 
trade, if prices were low they would not want a million—£750,000 would be 
sufficient, and £250,000 was thus thrown out ofemployment altogether. Now, 
they could not that money would be very much in demand, so as 
prices throughout the country were so low as at present. He did not wish to 
say anything more, except that he hoped things would get better. He thought 
banking, asa whole, was asgood a trade as there was going. If they paid 
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aj try, with the j 
he thought they had—(Loud cries of “ ‘On oh!” _ prot. Teughter)— 
taragh the of the efforts of judicious Members of Parliament, and he was one of 
yer, Hedi laughter)—they might look for dane; he hoped thet they 
did hope that the rate of ae se advance ; he ee that th 
aay Dy go on 
again ence, they wo 
the results. (Applause.) He vault ana, now move “That the report = 
tothe meeting be received and adopted.’’ Mr. Dickson seconded 
Mr. Minton said he thought the reserve fund was large enough. 
He was not one of those who were in favour of large reserve funds, for it had 
been his experience that where the 
were liable to fall into the mistake of entering into 
fund had been swept away by one or two unfortunate speculations, Therefore 
he thought the directors were acting wisely in being content with the amount 
of the reserve fund as it stood, until » more fortunate period arrived. There 
was one other point they were interested in, and that wa: was the low of 
money, and he wished to point out that Colonial banks came here and wed 
momen BS —s — cent., and went back and lent it at a much higher rate. 
mn reg ais hoe ay eateced Sr 8 that. fe esi Uke & see ae Sgt in 
) 0 rate as wo ive a price for money. 6 wee 
now lending money at too low a rate, the effect being to build up ‘i ts 
for Australia and the Colonies. With that exception, he thought feport 
was & ee. (Hear, hear.) The motion was then ta and carried 
unanimously. chairman next moved that a dividend be declared at the 
rate of 8 per cent. perannum for the half-year ending 31st December, 1883, and 
payable gable ond the 22nd inst., which was agreed to. A vote of thanks 
pa oe la the chairman, directors and staff. The proceedings then 


LANCASHIRE AND YORKSHIRE BANK, LIMITED. 


or fe Ra directors to the shareholders SS Se 
meeting, at Manchester, on Wedeg, anuary, 
1884. Foun the no anata of bank accounts for the 
ending December 31st, 1883, it will be seen that the net pede, 
together with the balance of £4,076 8s. 38d. bag oo forward 
the previous year, and after deduction of all ordinary interest oad 
income tax, and providing for bad debts and for allowance of rebate on 
ao per annufn, amount to £35,988. 19s. 8¢. The interim aividend of 
8s. per share, which was paid in July last for the half-year nee hy 
amounted to £11,917. 12s, ; and it is now proposed to pay a er di 
of 10s. per share for the haif- year ending 31st ie asussbes, which will absorb an 
additional sum of £14,897, making a torel division of 9 per cent. for the year, 
clear of income tax. Tt is also pro to add the sum of £5,000 to the reserve 
fund, and to carry to next year £4,169. 7s. 8d. The reserve fund, after. the 
addition of £5,000 as above, will amount to £105,000. xplstel und cooegied, 
new bank premises at Elland and at Bowdon have been com and occupied 
The two directors retiring by rotation are Mr. Joseph Davies and Mr. Samuel 
Rigby, both of whom are re-eligible. 


Wrut1us Anmiracs, Ohairman. - 





. Lancashire and Yorkshire Bank, Limited. 


« Balanceesheet, 31st December, 1883. 


. ah SF nn 4 ° -  « $297,940 0 
; 100,000 0. 0 
Amount due to customers on current and deposit accounts, 

&c., £1,256,000 5s. 3d.; acceptances, £49,710. 18s. . 1,304,711 3 
Rebate account . . 2,804 5 
Profit and loss account, £35, 983, 19s, 8d.; less interim divi- 

dend paid July, 1883, #11,917.12.'. . . . 24,066 7 8 
4 


£1,729,522 7 





Cash on hand, at Bank of England, and om London at 

anere agents anit £407,779 12 6 
Bills of ex , loans to customers, &e. . . < s » 1,274,256 19 8 
Bank property EL coat at oat ek ie ae 47,485 15 2 


£1,729,522 7 4 


— 
AE SD TG 





PROFIT AND LOSS ACCOUNT. 


Current expenses at head office and branches, including 

rent, rates, salaries, stationery, directors’ remunera- 

tion, &c. . . . ° . £18,491 14 2 
Rebate on bills discounted not yet due oS 2,804 16 5 
Interim dividend of 8s. per share paid July, 1888 . 11,917 12 0 
Dividend of 10s. per share for half-year ending “ 

December, 1883, £14,897; amount transferred 
reserve fund, $5, 000 ; balance carried to bape and low 
new account, £4,169. "Ws. 8d. : ‘ 24,066 7 8 


£57,280 10° 8 


Balance December 31st, 1882 . ‘ £4,076 8 8 

Gross profits for year ending 31st December, 1883, "after ‘ : 
payment of interest on current and other accounts, and 
making — for bad and — debts and 

income tax . ° ° . ° ° P 53,204 2 0 

£57,280 10 3 

a 


Balance brought.down . 4 ° £4,169 7 8 


RESERVE FUND. 
31st December, 1882. Balance . £100,000 
31st December, 1883. Amount transferred i from profit and 

lossaccount. .« +. «+ -« . “oe 5,000 


£105,000 
Examined and found correct, 
Davip Surru, Chartered Accountant, Manchester, Auditor. 

January 7th, 1884. 

The Chairman (Mr. Wm. Armitage) _— the adoption of the report. He 
said the last twelve months could scarcely be considered a favourable period for 
banking. Low trade profits and a low rate of interest had been the rule, but 
the commercial casualties from which banks are liable to suffer had not been so 


numerous as might have been expected. While capital had met with a poorer 
return for its use, and the use itself had been limited by the necessity for extra 
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caution, he had pleasure in informing them that neither the resources nor the 
rofits of the bank had suffered, and that they were well able to pay the usual 
ividends, make provision for bad debts, and to strengthen substantially their 
fund for the proverbial “rainy day.” It would be observed that they had not 
been launching out in new districts, but had thought it better for a time to 
foster and digest their acquired business. The figures of the account were all 
in the direction of increase, and the large cash reserve of over £400,000 was a 
fair provision for the long-expected favourable turn in trade. He then ex- 
je os the motives of the board for recommending the continuance of the 
ividend paid for the first time in 1882, and the further strengthening of the 
reserve fund, They might, by a larger distribution, lend themselves to the 
designs of those who became shareholders for the purpose of oe a profit 
by selling their shares at a temporary increase of price; but they 
had to think of the solid interests of the bank, and of the views of: 
loyal and permanent investors. He reminded them that the proprietors had it 
largely in their own power to enable the Board to pay increased dividends. 
The motion was seconded by the Mayor of Manchester (Mr. Goldschmidt), and 
unanimously. On the motion of Mr. G. Ashworth, seconded by 
r. Needham, the re-election of the retiring directors, Mr. Jos. Davies and 
Mr. Samuel Rigby, was passed unanimously. Mr. David Smith, chartered 
accountant, was also re-appointed as auditor ; and after cordial votes of thanks 
to the manager and other officers, and to the chairman for presiding, the meet« 
ing terminated, 


LAND MORTGAGE BANK OF INDIA (CREDIT FONCIER INDIEN), 
LIMITED. 


Report eropry to the if mc | half-yearly general meeting of share- 
holders, held at the City Terminus Hotel, Cannon Street, on Monday, 31st 
December, 1883. 

It has again become our duty to place before you the usual summary of the 
bank’s operations during the current year, and up to the 31st October last, 
During the period in question our current loans on mortgage have been farther 

ouciea of £11,365, seven of such loans, amounting to £8,398, 
having been i , and nine other loans having been reduced by 
payments on account of principal, to the extent of £2,967. Our current loans 
on mortgage on 31st October last amounted to £38,030, as against £49,395 on 
31st December, 1882. The henkis prepirnee now stand valued at £120,126, 
and its tea estates at £304,277. financial requirements are provided for. 
The bank’s liability on ils current debentures now stands at £406,820, of which 
amount £53,720 is held by the bank on account of its reserve fund, leaving a 
liability to the public of £353,100. Our debenture liability to the public on 31st 
December, 1882, was £374,280. It has been decreased during the ) way year by 
payment of drawn bonds to the extent of £21,180, and it will be further reduced 
on 1st January next, by payment of drawn bonds to the extent of £10,240, thus 
pines at £342,860, asagainst similar liability on 1st January, 1882, of £363,000. 

o fresh debenture has been issued, nor has any drawn bond been renewed during 
the year. During 1883 we have sold three properties in the Bengal Presidency, 
and two in Bombay, for an aggregate of Rs. 61,550. Our receipts on account 
of interest on loans on mortgage up to 3lst October last, have amounted to 
£3,278, of which £2,330 have been received in respect of interest in arrears and 
accrued interest to $lst December last, the balance of £948 ha been col- 
lected on account of interest for the current year. We estimate r realiza- 
tions in respect of interest for the current year at about £1,100, and consider 
the balance of interest in arrears, amounting to £10,950, fully recoverable. The 
remittances from the Satsoykia Putnee in respect of rental, realised during the 
and up to 31st October last, amounted to Rs. 52,426, and the salaamees or 

uses on the granting of Dur Putnee leases to Rs. 499. Our funds in India 
not invested on mortgage securities now amount to £62,686, of which 
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Rs. 504,000, or say £50,400, are invested in Indian 4} per cent. Government 
securities, and the average return that our funds not invested on mortgaged 
securities have given us during the year, has been a little over 4} per cent, per 
annum. The interest payable for 1884 on our debentures in the hands of the 
public (inclusive of coupons maturing on 1st of January, 1885) will amount to 
about £16,800 against similar interest for 1883, amounting to £17,900. Tea,— 
The Indian tea crop of 1883 will probably fall short of the estimated quantity 
by fully three millions of pounds, and we do not now anticipate that the pro- 
duce from the bank’s gardens will much, if at all, exceed 19,000 maunds, or 
1,520,000 lbs., being about 1,380 maunds or 110,400 lbs. short of the estimated 
yield, and 1,121 maunds, or 89,680 Ibs. in excess of last season’s yield. This 
short fall is attributable to varying causes in different districts, such as un- 
favourable weather for growth, the prevalence of blight, the sudden termination 
‘of the rains, and the early commencement of cold weather and consequent 
closure of manufacture. ith some exceptions, more or less important in 
results, manufacture at the bank’s gardens has been carried on under fairly 
favourable conditions, and the bank’s teas have realised average prices con- 
siderably in excess of those obtained in 1882. The estimated yield from our 
Darjeeling gardens was 8,030 maunds, or 642,400 lbs., as against the crop of 
7,226 maunds, or 578,080 Ibs. in 1882. Up to the date of our latest advices the 
quantity manufactured was 7,562 maunds, or 604,960 lbs., as against 6,919 
maunds, or 553,520 Ibs. in 1882. The teas from our Darjeeling gardens have, 
on the whole, been remarkably good, and some of the gardens have made 
exceptionally fine teas. The Kolabaree crop, however, has been greatly preju- 
diced, both in quantity and quality by a severe visitation of cholera, which led 


to a serious falling off in the staff of labour at the most critical period of the 
season. The estimated yield from this garden was 900 maunds, or 72,000 lbs., 
as 1 the crop of 628 maunds, or 50,240 lbs. in 1882. Up to the date of 
our latest 


advices the quantity manufactured was only 709 maunds, or 56,720 
Ibs., as against 570 maunds, or 45,600 Ibs. in 1882, The teas have not been 
nearly so good as we expected, and as they probably would have been under 
more favourable circumstances. The estimated yield from our Sylhet gardens 
was 2,330 maunds, or 186,400 Ibs., as against the crop of 2,262 maunds, or 
180,960 Ibs. in 1882. Up to the date of our latest advices the quantity 
manufactured was 1,914 maunds, or 153,120 Ibs., as agaitst 2,038 maunds, or 
163,040 Ibs., in 1882. The quality of the teas has been hardly up to the average 
and the prices realised have been disappointing. The estimated yield from our 
Cachar gardens was 4,28 maunds, or 394,240 lbs., as against the crop of 
4,353 maunds, or 348,240 Ibs., in 1882. Up to the date of our last advices the 
quantity manufactured was 3,722 maunds, or 297,760 lbs., as against 4,045 
maunds, or 323,600 Ibs., in 1882. Some of these gardens have suffered during 
the past season from a long continuance of blight, more or less severe ; this has 
seriously —— the yield, whilst the consequent hardness of leaf has 
materially affected the quality of the produce. The teas, however, have 
realised a better average price than similar produce in 1882 by fully 3}d. per 
lb. The estimated yield from our Assam gardens was 5,100 maunds, or 
408,000 ibs., as against the crop of 4,028 maunds, or 322,240 Ibs. in 1882. Up 
to the date of our latest advices the quantity manufactured was 4,844 maunds, 
or 387,520 lbs., as against 3,806 maunds, or 304,480 lbs., in 1882. These gardens 
have also suffered during the past season from severe blight, which has seriously 
affected the crop both in quantity and quality. The teas have unfortunately 
been inferior, and have realised unsatisfactory prices. Up to our latest advices 
the yield from the bank's estates had mo 18,042 maunds, or 1,443,360 
lbs., of which 11,188 maunds, or 895,040 Ibs., have been sold in this market at 
an average price of 1s. 4-71d. per Ib. as against a corresponding quantity in 
1882 at an average price of 1s.2°77d. per lb., showing a present improvement 
on last season’s results of about 2d. per Ib., which we trust will be main- 
tained tothe end of the season. The increased use of Indian tea affords matter 
for congratulation ; during the year ending 31st December, 1882, the consump- 
tion was 50} millions of Ibs., whilst the consumption of the present year will 
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in all probability be fully 59 millions of lbs. The results from the syndicate 
shipments to the American and Austraiian markets have been most unsatisfactory, 
and have afforded but little material relief tothe home markets. Our experience 
of such shipments on the bank’s behalf in 1882 was so discouraging that we 
resolved to discontinue such shipments and to limit ourselves during the cur- 
rent season to the preparation and packing of a comparatively small quantity 
of tea suitable for the Australian market for sale to exporters in Calcutta. 
We are as yet unable to form any reliable opinion on the results. We have 
sent out during the t year such additional machinery to our various gar- 
dens as seemed calmleted to save and economise labour which is unquestionably 
an object of paramount importance, seeing that the cost and difficulty of obtaining 
cooly labour in some of the tea districts is steadily increasing, and that in some 
localities the sufficientsupply of charcoal for drying purposes is becoming a serious 
question, Lest any misapprehension should still exist as to the relative cost 
of production in comparison with other tea concerns, it may be desirable again 
to point out that in our published accounts it has been our invariable prac- 
tice hitherto, and for very sufficient reasons, to debit our rupee expenditure in 
our sterling accounts at the par value of 2s.,and without making any allow- 
ance for difference of exchange as other concerns, differently circumstanced, 
invariably do; the comparison under these circumstances being inaccurate and 
unfair to the bank’s estates, seeing that if such allowance for exchange were. 
taken into account the banks’ stated cost of production in its sterling accounts 
would be decreased by nearly 2d. per 1b., and would then compare favourably 
upon a similar basis with the cost of production as shown by other concerns, 
This point will be further demonstrated in our next published accounts. 
General.—The progress in realizations on account of the bank’s loan: business 
and the bank’s present position as well as the reduction in the amount of its 
debenture liability, and other similar details, so fully appear from the data 
above given that no special remarks seem necessary. , 


J. R. Boyson, Chairman, 
4, East India Avenue, Leadenhall Street, E.C. 
17th December, 1883, 


LEEDS AND COUNTY BANK, LIMITED. 


Report of the directors presented to the shareholders at the forty-second 
——- general meeting, to be held in Leeds, on Wednesday, the 23rd day of 
anuary, 1884. ; 

The , eee beg to submit to the shareholders the annexed statement of 
accounts for the half-year ending the 31st day of December, 1883, from. which 
it will be seen that the net profits for the half-year, including the amount of 
£1,387. 0s. 8d. brought forward from last account, are £8,074. 5s. 4d., out of 
which the directors propose to pay a dividend at the rate of 6 per cent. per 
annum, amounting to £4,099. 4s. ; to allow £869. 17s. 6d. for rebate of interest 
on bills not due ; to place £2,000 to the reserve fund; and to carry the balance 
forward. The dividend will be payable on the 30th January instant. Accord- 
ing to the 74th section of the Articles of Association, two of the directors now 

ire, viz., Mr. Nussey and Mr. Jepson, who offer themselves for re-election. 
In terms of the 97th section of the Articles of Association, it will devolve on 
this meeting to elect an auditor or auditors for. the ensuing year. The board 
have pleasure in again recommending the re-election of the present auditors, 
Messrs. Kemp, Ford & Co., of London. 


O. Nusszy, Chairman. 
Leeds, January, 1884. 





Leeds and County Bank, Limited. 


Balance-sheet, 31st December, 1883, 


LIABILITIES. 
Dr. 


Rembeene for paid-up capital on 9,000 shares of £10 per 


Sharcholdess, for paid-up capital on 8, 928 new shares at £5 
share 


r 
ped fund . 3 
Amount due by the bank on current and deposit accounts . 
Interest due on deposits . 
Unpaid dividends . 
Profit and loss account balance 


ASSETS. 
Cr. 


Bills of exchange and cash on hand . 

Investment of reserve fund—£1,400 Bank of England ‘stock, 
£4,406; £2,500 Leeds corporation debenture stock, 
£2,700 

Amount due by customers on current accounts and other 

vances ° 

Freehold and leasehold bank premises and furniture at 
head offices and branches . ‘ 

PO hii Cite er cmene Mntepues 


PRQFIT AND LOSS ACCOUNT. 
Dr. 


Current expenses, viz. :—Salaries, income-tax, stationery, 
directors’ remuneration, &c., at head office and branches 
Dividend account for payment of dividend, at the rate of 
6 per cent. per annum, £4,099. 4s. ; rebate on bills not 
due, £869. 17s. 6d.; reserve fund, £2,000; balance 
carried to profit and loss new account, £1,105. 3s. 10d. . 


Cr. 


Balance brought forward . 
Gross profit for the half-year 


O. Nossey, 
Joun Sxaw, 


Frep. H. Barr, 


Jno. a 
E. G. Jepson, 


JOHN Harpwick, 


£92,000 
44,640 
6,500 
736,475 
3,983 
151 
8,074 


£891,824 


$242,870 12 11 


6,746 0 0 
612,238 18 


3 
29,747 16 3 
226 2 8 


£891,824 10 1 


£4,081 1 4 


8,074 5 4 
£12,155 6 8 


£1,387 0 8 
10,768 6 0 


£12,155 


6 8 


Directors. 


We have examined the annexed balance-sheet, and compared the various items 


with the books, and find the same to be correct. 


C. F. Kemp, Forn & Co. 
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LONDON JOINT STOCK BANK, LIMITED. 


NiveTY-THIRD report presented to the shareholders at the general meeting, 
held at the head office of the company in Princes Street, Mansion House, on 
Thursday, January 17th, 1884, at twelve o’clock precisely. 

The directors present to the shareholders the annexed statement of the 
liabilities and assets of the bank and of the profit and loss account for the half- 
year ended on the 31st December, After providing for rebate of interest on bills 
discounted not yet due a net profit is shown of £104,772. 9s. 7d., which has 
been appropriated as follows, viz :—£90,000 in yment of the dividend at the 
rate of 15 per cent. per annum on £1, 200, 000, the paid-up capital of the bank ; 
£14,772. 9s. 7d. balance transferred to the credit of the guarantee tee fund— 
$104, 772. 9s. 7d. The guarantee fund account now stands at-£666,005. 15s. 9d. 
‘A branch of the bank was opened at temporary premises, No. 11, Great Tower 
Street (opposite Mincing Lane), on the 8th November last. The following 
directors retire by rotation under the provisions of the deed of settlement, viz. : 
Francis John Johnston, Esq., Robert Ryrie, Esq., and Henry William Sogelcke, 
Esq., all of whom, being ‘eligible, offer themselves for re-election, The 
directors have to announce with much regret the death of their friend and 
colleague, Charles James Heath, Esq., by which the bank has lost the services 
of a zealous promoter of its interests. 


ALEXANDER Hevun Goscuen, Chairman, 
Francis Borxerr, Deputy-Chairman. 


5, Princes Street, E.C., 15th January, 1884. 


Balanceesheet 31st December, 1883. 


Dr. LIABILITIES, 


Capital paid up, viz., 80,000 shares at £15 per share . - $1,200,000 0 
ount received on account of new share capital and 
premium, viz., £17. 10s. per share on 40,000 shares : 700,000 0 
Amount of guarantee fund. - 666,005 15 
Amount due by the bank on * current accounts deposit 
receipts, circular notes, &. , . ° ° - 18,094,537 1 
Acceptances - 4,777,048 4 
Rebate of interest on bills discounted, not yet due, carried 
to new account : 10,087 17 
Amount of net profit for the half-year ended 31st “December, 
£104,772. 2s. 7d. ; less amount carried to the — 
fund, £14, 772. 2 9. 7d. . e . . . e 90,000 0 


£17,537,628 19 


—— 





Cr. ASSETS, 


Government stock, valued in accordance with the resolution 
by the general meeting of shareholders, on the 

19th January, 1865, viz. :—£2,000,000 consols, taken 
2690. -. 6 bahay - £1,800,000 0 0 
Cash in hand and at the Bank of Eng rland . ‘ , - 1,688,884 14 2 

Bills discounted, loans and other retrites money at call 

included . y . 12,112,336 0 4 
Liabilities of customers for | acceptances as per contra . - 1,777,048 4 8 
Freehold and leasehold premises, buildings, farniture, &c., 4 
2 





at head office and branches , ° ‘ ° ‘ 159,360 0 
: £17,537,628 19 ¢ 
SARS 
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* Profit and Loss Account for the half-year ending 81st December, 1883. 
”". 


Current expenses, proportion of building expenses, directors’ 
remuneration, superannuation allowance fund, income 


yet due, carried 


tax, &. . POP eae ” : £53,451 14 
Rebate of interest on bills discounted, not 

to new account . . . . . ° . 
Dividend account for the payment of half-a-year’s dividend 

at the rate of 15 per cent. per annum upon £1,200,000, 

amount of paid-up capital on 80,009 shares. k ; 90,000 0 
Amount carried to the guarantee fund ; nant , 14,772 9 


10,037 17 





£168,262 2 
Cr. — 


Amount of gross profit for the half-year ended 3ist 


December, after making provision for bad and doubtful 
debts. . : : ‘ ‘ ‘ : ‘ ‘ 


Dr. Guarantee Fund Account, 31st December, 1883. 
Present account . ° ° . : i = 4 : £666,005 15 9 
: Pastels: pid 


Cr. 
Amount on the 30th June, 1883. ‘ ‘ ‘ ‘ PF £651,233 6 2 
Balance of undivided profit. ‘ : ; : : ; 14,772 9 7 





£666,005 15 9 


ALEXANDER Heun GosHEN, ’ 

Francis Boyxertt, Directors. 
Donatp Larnack, ! 

Wa. Erepx. Narraway, General Manager. 


We have audited the above statement of liabilities and ascets, and we report 
that in our opinion it is a full and fair balance-sheet, properly drawn up 80 a8 
to exhibit a true and correct vicw of the state of the bank’s affairs, as shown in 
the books of the bank, 

Witt1am Crossir 
(Quilter, Ball & Co.) 
Joun G. GRirritHs 
(Deloitte, Dever, Griffiths & Co.} 


Tho Chairman (Mr. A. H. Goschen) said : The report showed that the sub- 
scribed capital of the company is £12,000,000 in 120,000 shares of £1,000. The 
present paid-up capital is £1,200,000, and the guarantee fund amounts to 
£66,005. It atso stated that persons keeping current accounts with the bank 
could transfer to a deposit account any portion of their balance, on which 
interest at the rate of the day would be allowed. The bank, after providing 
for rebate on bills discounted not yet due, had a net profit of £104,772, which 
had been appropriated as follows :—£90,000 in payment of the dividend, at the 
rate of 15 per cent. per annum, on the paid up capital, and £14,772 balance for 
the half-year transferred to the credit of.the guarantee fund, A branch of the 
bank has been opened in Great Tower Street. The death was announced of 
Mr. C. J. Heath, late one of the directors. The chairman, in moving the 
adoption of the report .and .accounts, said that it was his pleasant duty 
to inform the shareholders that their business was never in a more sound 
and satisfactory state. So satisfactory was it that he did not think the individual 
items in the balanceesheet required comment. He would mention: however, 


Auditors. 
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that, taking the last half-year, after allowing for interest on the new capital, 
£700,000 of which was paid-up, they had carried £15,000 to the guarantee 
fund ; but as the undivided profits in the first six months of the year had pot 
been brought into the accounts before, the addition to the fund for the year 
was £30,000. Having regard to the course of the money market and the dull 
state of trade during the last six months, he thought the shareholders would 
agree with his feeling of satisfaction as to the state of their business. 
The bank rate had*been smaller than it had ever been before during the 
last three years. On the point as to protection against fraud, he a the 
shareholders that the precautions were most complete. He drew attention to 
the opening of the new byanch, and concluded by expressing his own and his 
colleagues’ great regret at the death of Mr. Heath. Mr. Boykett seconded the 
motion, which was unanimously agreed to. Mr. S. Deacon was appointed in the 
place of the deceased director; and the directors retiring by rotation were 
re-appointed. The meeting was brought to aclose with votes of thanks to the 
chairman, deputy-chairman, directors and officers. 


LONDON AND YORKSHIRE BANK, LIMITED. 


Rerorr presented to the shareholders at the ordinary half-yearly meeting held 
on Friday, the 18th day of January, 1884. 

The annexed accounts for the half-year ending $1st December last show that 
after providing for interest, rebate, expenses, and making provision for bad and 
doubtful debts (including the specialloss referred to below), there remains avail- 
able for distribution, with the balance brought forward, a net profit of 
£4,883. 5s. 1ld. Out of this the directors propose to declare a dividend for the 
half-ycar free of income tax at the rate of 5 per cent. per annum, which will 
absorb £3,613. 15s. This will leave a balance of £1,269. 10s. 11d. to be carried 
forward to next account. A loss of an exceptional character, which it is esti- 
mated may reach £14,000, has occurred during the past half-year through fraud 
and forgery on the part of Mr. William Dawson, jun., a customer of the bank 
at Doncaster, who absconded in July last. After making such provision out of 

rofits as the accounts of the year will permit, the balance of this loss has 
been provided for by appropriating certain surplus profits that have been set 
aside in former years to meet any unforeseen contingencies that might arise, and 
by transferring £3,000 from the reserve fund. Whilst regretting the circum- 
stance above reported, the direetors, considering the strong position occupied by 
the bank, both in regard to its available resources and to the constantly in- 
creasing volume of its deposits, feel justified in looking forward to a steady 
improvement in the bank’s position and business. The proprietors will pro- 
bably be aware that the Government have appointed Mr. John Smith to be 
Inspector-General in Bankruptcy, and the directors regret to have to report in 
consequence the loss of Mr. Smith’s services as general manager, a 
director of the bank. The board have appointed Mr. John Alan Clutton-Brock, 
who for several years has been associated with the bank as the mn of the 
Hull branch and is possessed of great banking experience, to succeed Mr. Smith 
as general manager of the bank. Mr. Thomas Steel retires by rotation at the 
forthcoming meeting, but being eligible offers himself for re-election. The 
eae auditors, Messrs. Good, Daniels & Co., also offer themselves for 
re-election, 


By order of the Board, 
J. A, Crvrrox-Brockx, General Manager. 


London, 7th January, 18 





London and Yorkshire Bank, Limited, 


Balance-sheet, 31st December, 1883, 
Dr. 


Capital, viz., 58,000 shares of £9. 10s. each, £551,000 ; 
called up £2. 10s. per share, £145,600 ; less 180 shares 
in hand forfeited for non-payment of calls, £450 . 

Reserve fund . 

Balance on current accounts and ‘fixed deposits, 
£516,731. 14s. 11d. ; bankers’ acceptances on account of 
customers, £83,847. 9s. 11d. ; drafts on agents and other 
liabilities, £117, 003. 19s. lld.. ° ° 

Balance of profit and loss account as shown below ° . 


Cr. 
Cash on hand and with bankers . Ce ee 
Securities consisting of government and municipal 
bonds, &c. 
Money lent in London at call and 14 days’ date on Govern- 
ment and other marketable securities . : 
Balance of bank premises, furniture and fittings account 
Bills discounted and other securities . 
Liabilities of customers for bankers’ acceptances | per contra, 
£83,847. 9s. 11d. ; less deposits in cash against the same, 
£62, 917. 5s. 2d. . . ~ - + * . . 


» PROFIT AND LOSS ACCOUNT. 

vr. 

Current expenses at head office and branches and agencies . 

Interest paid or accrued on current and deposit accounts, 
including rebate on bills not yet due. 

Balance proposed to be appropriated as follows Dividend 
for half-year at 5 per cent. per annum, £3,613. 15s, Od. ; 
carried to next account, £1,269, 10s. lla, ° ° : 


Cr. 
Balance brought from last account 


Gross profits for half-year after making s special allowance 
for bad and doubtful debts. . 


£144,550 0 0 
2,000 0 0 


717,583 4 9 
4,883 5 11 





£869,016 10 8 
ed 
£118,736 6 4 
114,221 14 
49,906 19 


42,109 9 
523,111 16 


20,9380 4 





£869,016 10 8 


£8,336 16 11 
7,846 0 1 


4,883 6 11 
£21,066. 2 11 





£4,022 0 8 
17,044 2 3 





£21,066 2 11 


‘We have examined the foregoing balance-sheet and profit and loss account, 
and compared them with the books, branch returns and vouchers, and have 
found the same to be correct. We have also verified the balance of cash and 
bills, and examined the securities held for investment, and find them to be in 


order, 


Goon, Danrets & Co., Auditors. 


London, 7th January, 1884. 
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The Chairman, in moving the adoption of the report, said he was very much 
in hopes when he came into the room that he should see more olders 
present than there were, although he should have regretted the cause which 
brought them together, for it would have been evident that they were not 
satisfied with the report and wished to have some explanations; at the same 
time, had more come they would have been benefited by the details which he 
intended to give, and which could not be given in the printed = 
He had had the pleasure on many occasions of occupying that 7 
and to him it had always been a pleasant task, for he had always had to report 
satisfactory progress in every respect, He had now, however, to.report a 
momentary check. On former occasions he had, without consulting his col- 
leagues, taken the shareholders into the confidence of the board, and he should 
do the same on the present occasion, for they were all agemeng and had aright 
to know how the check had come about. For himself he was largely interested 
in the prosperity of the bank, for he held 4,421 shares, and his relatives and 
friends held 2,400.. The third paragraph of the report stated that a loss of an 
exceptional character, which it was estimated might reach £14,000, had occurred 
during the present half-year through fraud and forgery on the part of Mr. W. 
Dawson, jun., a customer of the bank at Doncaster, who absconded in July 
last. In that month the board had reason to suspect Mr. Dawson, and within 
twenty-four hours afterwards he had absconded. On the 26th July Mr. Dawson 
had an overdraft of £17,485 (and there were bills running to the amount of 
£4,682), but the board thought they had in their possession ample security to 
cover any contingencies. When, however, they came to make inquiries and 
careful examination, they found that the signatures on the securities were not 
all genuine. They consulted with their solicitor, and went into minute par- 
tic but for some time they were not able to estimate what the probable loss 
from the forgery would be. They had since ascertained, however, that as near 
as possible it will be £14,000, and they had made provision for that amount 
partly from the current and surplus profits and to a small extent from the reserve 
fund. As the report states, “‘ after making such provision out of profits as the 
accounts of the year will permit, the balance of this loss has been provided for 
by appropriating certain surplus profits which had been set aside in former 
years to meet any unforeseen oy might arise, and by transferri 
£3,000 from the reserve fund.’”’ Thus they had made up the £14,000, which 
they feel assured would be sufficient to meet the whole loss, The 
proprietors were probably aware that the Government had appointed Mr. 
John Smith to be Inspector-General in Bankruptcy, and he, on the of the 
directors, could assure them that they regretted the loss of Mr. Smith’s services 
as general manager, and as a director of the bank. Indeed, he did 
not hesitate to say that, although Mr. Smith’s talents would in future be 
employed in the services of his country, he was not sufficiently patriotic to feel 
that the country was best entitled to Mr. Smith’s services. They felt 
his loss very much, but they felt somewhat comforted in having secured the 
services of Mr. Clutton-Brock as general manager... Mr. Brock was full 
acquainted, not my | with the company’s business at Hull, but wi 
the general business of the bank, and he had been the directors’ guiding star 
throughout the misfortune to which he had referred. With regard to the 
balance-sheet, the shareholders would find several changes in the items 
composing it. The capital remained the same as before, but the reserve fund 
had been slightly decreased. The balance on current accounts and fixed deposits 
was £516,000, being an increase of £70,000; and the bankers’ acceptances on 
account of customers amounted to £83,800, as against £30,000 last -year. On 
the other side of the account would be found the liabilities of customers for 
bankers’ acceptances £83,800—less deposits in cash inst the same £62,900 ; 
therefore the risk was about £20,900, but it was a risk at all, and it was 

rofitable business, especially when rates for money were higher than at present, 
The drafts on ts and other liabilities were now £117,000, as against 
£223,000 last halfeycar. The cash in hand amounted to £118,000, against 
£68,000 last time, or £50,000 increase. Nearly half the amount was beariu 
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bankers’ rate of interest, but the board did not care to see so much cash in hand. 
Unfortunately, however, it arose from the absence of demand for money at 
present. The securities had decreased from £133,000 to £114,000, a difference 
roughly of about £20,000 ; but this was occasioned by the sale of some consols. 
The money lent on marketable securities was £49,000, against £52,000, and the 
balance of bank premises, &c., had decreased by £164—a proper amount having 
been written off for depreciation. The bills discounted and advances were 
£523,000 against £556,000, or a decrease of £33,000. The amount of bills dis- 
counted had abselutely increased, and it was in the amount advanced to custo- 
mers where there was a decrease. In the profit and loss account the 
current expenses had slightly decreased, but he was afraid they could never 
hope to make any diminution, for they did not believe in under-paying 
their officers, if they were men of talent. The interest accrued on 
current and deposit accounts was £7,800, against £7,700 last year, but this 
included rebate on bills, the amount of the latter having been larger than last 
half-year, and the amount of interest paid, less. From the balance of net profit 
the directors proposed to declare a dividend for the half-year at the rate of 5 per 
cent. per arnum, and to carry forward £1,269. 10s. 1ld. It was for the share- 
holders to say whether, under the circumstances he had mentioned, they would 
accept this proposition, but he could assure them the dividend had been earned. 
With regard to Mr. Watters, he had seen it stated in several of the 
nom that Mr. Watters was the manager of the London and Yorkshire 

k. This was not correct, for he was formerly the accountant, and resigned 
some years ago to start in business on his own account as a stockbroker. He 
had offices in the upper part of the bank premises, and kept an account with 
them. On the day he failed his account was overdrawn to the extent of £1,540, 
but the bank possessed ample security, which had been partly realised, and when 
the whole had been realised—which could be done immediately, if necessary— 
there would be a surplus of £96. 13s. 10d. Mr. Watters’ other 
transactions were in every respect the same as those of other customers. He 
complied with all the conditions, and gave securities with which the manager 
was perfectly satisfied, and which had left a surplus after realisation. He might 
state that the deposits in. 1879 were £191,000, in 1880 £219,000, in 1881 
£287,000, in 1882 £374,000, in 1883 £445,000, and now £516,000. There had 
been a steady growth of business at every one of the branches. In conclusion, 
the chairman said the board were told that Mr. Dawson was now in America, 
and he (the chairman) was happy to say that the Public Prosecutor had agreed 
to take the case up, and that the bank was supplying all the information in its 
power to enable him to do so. He formally moved that the report be received 
and adopted, and that a dividend at the rate of 5 per cent. per annum, free of 
income-tax, be declared for the half-year ended 3lst December last. Mr. 
Massey and Mr. Morrison congratulated the board on their appointment of Mr. 
Clutton-Brock as general manager, in the room of Mr. John Smith, whose past 
management they warmly eulogised. The motion was then put and carried 
unanimously. The retiring directors and auditors were re-elected. A vote of 
thanks having been passed to the directors and staff in general, including the 
late general manager, the proceedings terminated. 


LONDON AND WESTMINSTER BANK, LIMITED. 


Rerort of the directors to the proprietors at the annual general meeting, held 
at the bank in Lothbury, January 16th, 1884. 

The directors report that, after providing for all bad and doubtful debts, 
paying the income tax, appropriating £2,000 towards the buildings of the bank, 
and making provision tow the pension and life insurance the net 
profits for the last half-ycar amount to £228,059. 9s. This sum, added to 
£29,938. 6s. 6d., the unappropriated balance of the preceding half-year, will 
amount to £257,227. 15s. 6¢. The directors now declare a dividend to the sharc- 
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holders of 9 per cent. for the half-year upon ~ Bape = es of $2,800,000. 
After this payment is made the rest or s the balance of 
undivided profits added, will stand at £1 eanaet. i, 4d. ‘The directors regret 
to announce the decease of their esteemed and valued colleague, William 
Hamilton Crake, Esquire. The directors who retire by rotation are Thomas 
Chapman, Esquire, F.R.S., Otto August Benecke, Esquire, and H John 
Norman, uire, who, being eligible, bad themselves for re-election. William 
Turquand, uire, of the firm of Messrs. Turquand, Youngs & Co., and 
Edwin Waterhouse, Esquire, of the firm of Messrs. Price, Waterhouse & Co., 

the present auditors, offer themselves to the shareholders for re-election as 
auditors of the bank. ; : ; 


Balance-sheet, 21st December, 1883. 
Dr. LIABILITIES. 


Current accounts and deposits. $24,123,329 12 4 
Circular notes, credits on agents, rebate on bills discounted 

not —— due, and otherfunds . : 568,470 1 9 

a ‘ . . . ‘ . 398,878 15 10 
Liabilities by endorsement . ‘ 76,269 15 5 
(Bills negotiated for customers)—Capital, divided into 

140,000 shares of £100, on each of which , is ne 

making atotalof . : 2,800,000 0 0 
Rest or surplus fund . ‘ 1,641,860 3 10 
_ Balance of undivided profits, 30th June, 1883, £29, 938. . 

Gs. 6d. ; net profits of the past half-ycar, £228, 059. 98. . 257,997 15 6 


£29,866,306 4 8 


—_—_ 


Cr. ASSETS. 
Cash in hand and at Bank of peste - « « «+ 88,214,011 14 4 
Money at call and short notice . ‘ 3,969,990 0 0 
Investments—Securities of the Imperial "Government (of 

which £1,000,000 stock is lodged Ta opti Board 

of Works), £3,681,743. 15s. ; Indian Government 

Securities, £750,000. . «+ ~=— 4,482,748 16 0 
Bills discounted, loans, and other securities . , . 17,488,607 17 11 
Liability of customers for acceptances, as per contra . : 398,878 15 10 
Liability of customers for ie ee: as she rag . 76,269 15 6 
Bank premises .  . ee ° . 336,004 6 2 


£29,866,306 4 8 
eal 


Dr. Profit and Loss Account, 31st December, 1883. 


Total expenditure of the nine establishments, including 

rent, taxes, salaries, —— fund, life insurance, ; 

stationery, &c. : £84,812 6 7 
Payment of the dividend now declared at the rate of 9 per 

cent. for the last gt on the a OE ¢ 

£2,800,000_ . 262,000 0 0 
Rest or surplus fund, ‘as per contra, £1, 641, 360. 3s. "108. ; 

balance carried to rest or surplus fund, £5, 997. 15s. 6d. . 1,647,367 19 4 


£1,984,170 4 11 
= 
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Cr. 
Rest or surplus fund, 30th June, 1883 ; ° . . £1,641,360 38 10 
Balance of undivided profits, 30th June, 1883. é ‘ 29,938 6 6 
Gross profits of the last half-year, after appropriating 
£2,000 towards the buildings of the bank, paying the 
income tax, and making provision for all bad and doubt- 
ful debts ee, ein yi . 312,871 14 7 


£1,984,170 4 11 
—= 


Rest or surplus fund . . £1,647,357 19 4 


Ricwarp James AsHToN, 

Tuomas CHAPMAN, Directors. 
Bonamy Dorrer, 

Wrtt1am Asttz, Manager. 
Tressttuian P. Surrp, Secretary. 


We have satisfied ourselves of the correctness of the cash balances, and have 
examined the securities held against the money at call and short notice and 
representing the investments of the bank, and in accordance with the pro- 
visions of the Companies Act, 1879, we have examined the foregoing balance- 
sheet and profit and loss account with the books of the company, and beg to 
report, that in our opinion such accounts are properly drawn up, so as to 
exhibit a true and correct view of the state of the company’s affairs as shown 
by the books of the company. 


Wim Turavanp, \ An@iens. 


Epwin WarTERrHOUsE, 


The Chairman said—There is nothing in the figures of the balance-sheet to 
which I need call your special attention, and I will not take up your time by 
going through the items in detail. It may suffice if I say that the business of 
the bank continues to be of a quite satisfactory character. The profits have 
been smaller than in the last three half-years, but this you will have anticipated 
as owing to the lower value of money in the open market during the half-year, 
and especially during the last few weeks, the half-year has not been so favour- 
able to bankers as its immediate predecessors. The profit margin between the 
rates paid on deposits and the market rate of discount during the half-year has 
averaged 8s. 3d. per cent. only, as against 11s, 4d. and 8s, 9d. in the two pre- 
ceding half-years. The average market rate for bills also over the half-year 
has been only £2. 17s., as against £3. 4s. 3d. and £3. 9s, 3d, in the two pre- 
ceding half-years, and this lower average rate of discount has diminished, of 
course, the profit which the bank derives on the employment of its non-interest 
bearing deposits. It is not that money has at any time during the half-year 
been in excess of supply, but, owing to the general inactivity and the absence of 
speculation in any direction, demand for it has been small. However, on the 
whole the profit of £228,059 which our accounts show will not, I think, be con- 
sidered unsatisfactory, and by adding to it the undivided balance of profit of 
the previous half-year we have been enabled to declare a dividend of 9 per cent., 
making 17 per cent. for the year, and carrying a small balance to the credit of 
the “rest.” You will observe that we have on this occasion divided the profits 
very closely, the amount added to the ‘‘rest’’ being only £5,998. Now, with 
regard to the ‘‘rest,’”’ having reference to the discussion which took place at our 
last meeting, and which we understand is to be raised again on this occasion, I 
wish to make a few remarks. The directors are unanimously of opinion that 
it would be highly detrimental to the interests of the bank to make any material 
inroad upon the ‘‘ rest,’’ and that it ought to be maintained at about its present 
figure, namely, £1,600,000 odd, and I fcel sure that on this point we shall 
haye the support of a very large majority of the proprietors. It may 
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be asked what is our future policy with regard to the ‘‘rest?’? Well, I may 
say that we have no absolute fixed policy. We think the “rest” as it stands is 
sufficient for the present. Wedo not seek to build it up largely beyond that 
amount. But we desire to remain perfectly free and unshac in regard to 
our dealings with it, and either to increase or diminish it as circumstances may 
in our opinion render it expedient, always bearing in mind that it shall not 
except under absolute necessity, be reduced below £1,600,000, and that one of 
the or ys objects of its institution is the equalisation of dividends. 
The deed of settlement leaves the declaration of the dividend and the dealing 
with the ‘‘ rest” absolutely within the discretion of the directors, and we hope 
that our management in the past will inspire you with such confidence in us 
that you will leave us perfectly unfettered as to the future. The 
only other matter to which I have to call your attention is that we have opened 
a branch in Victoria Street. That district is growing in importance in a bank- 
ing sense. We had the promise of some considerable support, and having 
secured eligible premises there we opened them on the 1st of January, and have 
every reason to believe that the branch will be a profitable one. I have only 
one thing to add, and that is the expression of sorrow at the death of our 
valuable colleague, Mr. William Hamilton Crake, who as a director took an 
active interest in the affairs of the bank. I move that the report and statement 
of accounts be received and adopted. Mr. Bonamy Dobree seconded the 
motion. Mr. Laws asked if the profits from the negotiating of the Cape loan 
were included in the accounts of the half-year, and'said he thought the chairman 
so have said something about the safe custody of securities. Mr. Francis 
said he thought the shareholders of the present day had been hardly treated 


. a8 com) with the shareholders of the past. In the ten years 


ending 1873, the bank paid 24 per cent., and put £239,000 to the 
reserve; but in the last ten years the dividend had been only at the 
rate of 16 per cent., and they had contributed the large sum of £274,577. 
The paid-up capital was now £2,890,000, and a “rest” or lus fund of one- 
half of that amount, namely, £1,400,000, was, he submitted, ample for all 
purposes. He moved—“ That the directors be requested to consider whether 
the surplus over and above £1,400,000, or some portion of it, should be 
applied half-yearly, as and when the directors may think fit, by way of bonus 
or otherwise in augmentation of the dividend, until such surplus be ex- 
hausted.”” The chairman said the resolution before the meeting was the 
adoption of the report, and he could not accept this as an amendment. The 
original resolution must first be disposed of, and then Mr. Francis might, if 
he thought fit, move this as a substantive resolution. Mr. Francis said he 
intended to move it as a substantive resolution. The motion for the adoption of 
the report was then put and unanimously agreed to. Mr. Francis then moved 
his resolution as given above, and the motion having been seconded, Mr, 
Naresch said he wished to say that he was dead against the resolution. Looking 
at the admirable management of the bank for many years such a resolution 
would be most unreasonable, and it required a great deal of courage to move 
it. A shareholder expressed his intention to move the previous question, 
unless the mover would withdraw his resolution. (Cries of ‘* Withdraw.” 
The chairman said it was the wish of the directors that the motion shoul 
not be withdrawn, but that a vote should be taken upon it. . One or two 
other shareholders having addressed the meeting against the resolution, the 
chairman remarked that the dividend had now to be calculated on a 
incréase of the capital, and if that were taken into consideration it would 
be found that the shareholders were now getting a return on their invest- 
ment quite equal to that they were getting at the time Mr. Francis referred 
to. With regard to the Cape loan, no portion of the profits entered into the 
last year’s accounts, and as to the custody of the securities, the 
adopted was, he believed, as perfect as human ingenuity could make it. They 
were in the custody of persons ially appointed, and ‘were’ periddically and 
irre ly audited. The resolution was then put and negatived, only two 
or t hands being held up for it. The retiring directors — Mr. Thomas 
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Chapman, Mr. Otto Angers Benecke, and Mr. H John Norman—were then 
re-elected; and Mr. William Turquand, of the firm of Messrs. Turquand, 
Youngs and Co., and Mr. Edwin Waterhouse, of the firm of Messrs. Price, 
Waterhouse and Co., accountants, were reappointed auditors. On the motion 
of Mr. Larnach, seconded by Mr. Shuter, a vote of thanks was then given 
to the Chairman and directors for their able management of the business of 
the bank. On the motion of the chairman, seconded by Mr. Sayers, a vote 
of thanks was given to the managers and staff, which was acknowledged by 
Mr. Astle, the manager of the city office ; and on the motion of Dr. Drysdale 
a vote of thanks was given to Mr. Bullen for his conduct in the chair, which 
brought the proceedings to a conclusion. 


MANCHESTER AND COUNTY BANK, LIMITED. 


Report of the directors made to the shareholders at the half-yearly ordinary 
general meeting, held on Friday, the 25th January, 1884 :— 

The directors have pleasure in presenting to the shareholders the annexed 
statement of accounts for the half-year ended 3lst December, 1883, on reference 
to which it will be seen that, including the balance of £5,089. 1s. 10d. brought 
forward from the previous half-year, there is now a net profit of £64,894. 19s, 
to be appropriated. The directors pro to deal with this amount as follows ;— 
£10,000 to reserve fund, thus rai to £490,000; £50,888. 2s, 2d, to pay a 
dividend at the rate of 15 per cent. per annum, and to provide for income tax ; 
£4,006. 16s. 10d. to be carried forward to ths profit and loss account of the pre- 
sent half-year—£64,894. 19s. It is with great regret that the directors have to 
record the death of their esteemed colleague, 4g Hugh Birley, M.P. Mr. 
George Lord has been chosen to succeed him as deputy-chairman, According to 
the 14lst clause of the Articles of Association, the following gentlemen now 
retire from the direction, but are eligible and offer themselves for re-election, 
viz., Mr. John Holliday, Mr. George Lord, and Mr, James Reiss. 


Epwin Hirton, Chairman, 


Balance-sheet, 31st December, 1883, 


LIABILITIES, 


Dr. 
Capital, being £15 per share on 44,000 shares. : : £660,000 0 
Reserve fund . : ‘ ‘ : ‘ ‘ : ‘ 480,000 0 
Unpaid dividends . ‘ : : . ‘ . : 4,585 12 
Rebate of billson hand. ; : ‘ ; : : 16,207 11 
Unappropriated profit, as below . ynbe " er 64,894 19 





£1,225,688 2 
Due by the bank on current, deposit, and other accounts . 5,856,189 10 
Acceptances by the bank . oe lees Mele ee 259,571 17 





£7,341,449 10 
———— 
Cr. ASSETS. 
Cash on hand, at call and at short notice . © ° ° 
Bills of exchange, advances on current accounts, and loans 
on securities, including customers’ liability on the bank’s 
acceptances . ‘ i. . . t ° . 5,049,751 12 10 
Investment in consols—£224,930. 9s. 8d. at 90 . : 202,437 9 0 
Bank property account—premises in Manchesterand branch 
offi ta ven has A . ° ‘ ce : 81,354 17 3 


$2,007,905 11 7 





$7,341,449 10 8 
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Manchester Joint Stock Bank, Limited. 


Profit and Loss Account, 30th June to 31st December, 1883. 

Dr. 
Dividend of £1, 2s. 6d. per share, and provision for income 
tax ; . : : . ; « : ’ ‘ £50,888 2 2 
To reserve fund : : ‘ . é ‘ : . 10,000 0 0 
Balance carried forward . : : , A F x 4,006 16 10 


£64,894 19 0 
cnaelinietnmtinaiinane 
* Or. 


Balance, 30th June, 1883 . ° ‘ ‘ ‘ ‘ . 
Gross profit for the half-year, after making provision for 
bad and doubtful debts, £86,489. 19s. 6d.; less expenses 
at head office and branches, directors’ and auditors’ 
remuneration, and bonus to the officials, £26,684. 2s. 4d, 59,805 17 2 


£5,089 1 10 


£64,894 19 0 
ee 


We have audited the accounts of the Manchester and County Bank, Limited, 
and hereby certify that, in our opinion, the balance-sheet is properly drawn up, 
so as to exhibit a true and correct view of the state of the company’s affairs, as 
shown by the books of the company. 


Brooms, Murray & Co., Auditors. 
Epwin Hitton, Chairman. 

Gero. Lorp, Deputy-Chairman. 
Joun Hoxupay, \ Direct 
Witu1aM Tunstity, § ”" 
Geo, InurncwortH, Manager. 


Manchester, 11th January, 1884. 


MANCHESTER JOINT STOCK BANK, LIMITED. 


Report of the directors made to the shareholders at the ordinary annual meet- 
ing, held on Wednesday, the 23rd January, 1884. 

e directors, in presenting the balance-sheet and profit and loss account to 
the shareholders, have to report that, after paying all current expenses and 
interest to customers, allowing for rebate on bills not matured, and makin; 

rovision for bad and doubtful debts, the net profits for the year ended 31 
eae A 1883, together with the balance of £3,668. 15s. 4d. brought forward 
from the previous year, show a disposable balance of £19,050. 7s. 4d., which 
they propose to appropriate as follows:—Interim dividend for half-year ended 
June 30th, 1883, of 11} per cent. per annum, paid 21st July, £5,754. 7s. 6d. ; 
dividend for half-year ended 3lst December, 1883, at same rate, £5,754. 7s. 6d.; 
reserve fund, £2,000 ; bank premises, furniture and Ricans 4 account, £1,000 ; 
provision for income tax, £320. 9s. ; balance carried f to profit and loss 
account of present year, £4,221. 3s. 4d. The reserve fund, with the balance 
carried f 5 will then amount to £67,221. 3s. 4d. A branch of the bank has 
recently been opened at Hyde, Cheshire, and has already made fair progress. 
The di who retire at this meeting are Sigismund Cohen, Esq., and W. 
Murray Fraser, Esq., who are eligible, and offer themselves for re-election. 
The auditor, Mr. John Edward Halliday, who also retires at this meeting, offers 
himself for reappointment. The dividend warrants will be for to the 
shareholders on the 1st February. 


Tuomas Arrxen, Chairman, 





Manchester Joint Stock Bank, Limited. 


P Balance-sheet, 31st December, 1883. 
r. 


Capital, being £6 per share on 17,050 shares . 
Reserve fund, £61,000 ; amount now added, £2,000 
Current deposit and other accounts. ‘ 
Acceptances against cash and approved securities ° ° 
Profit and loss account :—Balance of profit and loss, 31st 
December, 1882, £4,168. 15s. 4d. ; profits for the year, 
as below, £23,112. Ils. 10d. —£27,281. 7s. 2d.; less 
amount added to reserve fund, as above, £2,000 . 


Cr. 


Cash on hand and at call e 

Bills of exchange, loans on securities and advances on 
current and other accounts 

Liability of customers for acceptances, per ‘contra. ‘ 

Interim dividend to 30th June, 1883, at 11} per cent. aH 
annum, paid 21st July, 1883 . $ 

Current expenses for year at head office and branches, in- 
cluding rents, salaries, ke. . ‘ ° . 


£102,300 0 
63,000 0 
455,301 14 
34,364 16 


25,281 7 2 
£680,247 17 7 
ET 
£63,592 


568,805 
34,364 


5,754 
7,730 
£680,247 


—____., _______, 


Profit and Loss Account, from 1st January, 1883, to 31st December, 1883, 


Dr. 


Current expenses, as above 

Interim dividend of 6s. 9d. per share, or ily per cent. per 
annum paid to 30th June, 1883 ; 

Proposed dividend of 6s. 9d. per ‘anne or ng per cent. per 
annum, to 3lst December, 1883 

Reserve fund 

Bank premises, furniture, and fittings account 

Provision for income tax . 

Balance, profit and loss, forward to > profit and loss new 
account . ° . . . 


Cr. 


Balance brought forward, 31st December, 1882, £4,168. 
15s. 4d. ; less directors’ remuneration, £500 . 

Profits for the ear, after payment of interest, allowing for 
rebate on bills not seared, and making pry: for bad 
and doubtful debts . ° Sabah ‘ 


Examined and found correct, 


£7,730 19 10 


5,754 7 


4 


"£26,781 7.2 


£3,668 15 4 


23,112 11 10 


£26,781 7 2 


Joux E. Hatiripay (Chartered Accountant), Auditor. 


January 5th, 1884. 





177 


MANCHESTER AND LIVERPOOL DISTRICT BANKING COMPANY, 
LIMITED. 


Report by the general directors to the fifty-fourth annual general meeting of 
wae rietors, held on the 30th January, 1884. 

tors have to report that the gross profit for the year 1883, after pro- 
viding for all bad and doubtful debts, is £314,779. 5s. 8d., from which the 
following deductions have to be made: Total expenses at the head office and 
branches, includiug salaries, stationery, taxes, &c., £108,979. 9s. 6d. ; amount 
in reduction of bank property account, £5,000 ; income tax, £3,583. ‘16s. 5d.; ; 
annual percentage bonus to officers of the bank, £3,104. 9s. 3d. eye 
lds. 24. ; y iawn a net profit of £194,111. 10s. 6d. ‘The dividend of lbs. 
share, and bonus of 5s. a share declared at the half- early meeting in July 
amounted to £90,500; the directors recommend the Ff eclaration of a further 
dividend of 15s. a share, and bonus of 5s. a share, which will take £90,500— 
£181,000; and leave a balance of £13,111. 10s. 6d. to be added to the reserve 
fund, which will then amount to £744,156. 19s. 2d. 


Axset Bucxiey, Chairman. 


Abstract Balance-sheet as at 31st December, 1883. 


LIABILITIES. 
Dr. 


— deposit, and other accounts, £11,432,193. Os. 9d. ; 
tances, £73,243. 188. 5d. ; unpaid ‘dividends, £761. - £11,506,197 19 2 
Capita 90,500 shares £60 each, £10 paid, £905, 000 ; re- 
. serve fund, £744,156. 19s. 2d. 1,649,156 19 2 
Net profit for the year, £194,111. 10s. ; less dividend and 
bonus declared in July, £90, 500—£103, 611. 10s. 6d. ; 
transferred to reserve fund, £13, 111. 10s. ‘6d. ; to be dis- 
tributed in February . : 90,500 0 0 
Provision for rebate on current bills . ‘ 4 3 \ 42,500 0 0 


~ 


£13,288,364 18 4 


ASSETS. 

Cr. 
Cash in hand and in the Bank of England, £726,817. 9s. 9d.; 

money with London bankers and brokers ‘at call and 

short notice, £2,059,087. 6s. 7¢.—£2,785,404. 16s. 4d. in- 

vestments, viz. : Consolidated Three r Cent. Annuities 

$1,111,112. 19s. 6d, valued at £90—$£1,000,000. 0s. Od. ; 

London and North Western Railway four per cent. 

perpetual debenture stock, £100,000 at £115, £115,000 ; 

Manchester Corporation four per cent. consolidated 

stock at , £63,430—£1, 178, 430 . . . £3,963,834 16 
Bills of % advances iii ‘current accounts and loans 

on railway and other securities. . 9,031,997 7 
Bank property, consisting of two vanks in ‘Manchester, one 

in Liverpool, and 37 in other ee : é 224,746 12 

yielding rent : s ¢ : 67,776 2 





£13,288,354 18 
Sas 
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National Bank, Limited. 


Profit and Loss Account for the year ending 31st December, 1883. 


vr. 
Expenses, including salary, stationery, taxes,&e. : £108,979 9 
Amount in reduction of bank anased account . : ; 5,000 0 
Income tax : 
Bonus to officers of the bank 
Balance 


AQAnacn 


Dividend and bonus declared in July“ 
Dividend now proposed to be pa : : : 
Transfer to reserve fund . : : : : ‘ 13,111 10 6 
£194,111 10 6 
———— 
retest, ~ eee nmead &c., after providing % for bad and doubt- 
ful debts . £314,779 5 8 


oo 
Balance brought down ‘ ; ‘ , i ‘ ° £194,111 10 6 


AseL Bucktey, 
James Hatumay, | Director 
Wu. Tirrine, 
Wittt1am Cocurane, Manager. 
We have ee the accounts of the Manchester and Liverpool District 
Banking Compan: i Sareten andron batten Sin Sak Selene above 
isa full and fair balance-sheet, Pro perly drawn up, so as to exhibit a true and 
correct view of the state of the Company’s affairs as shown by the books of the 
Company. 
Grorcre A PuHtiiPs, 
GrorcEe Woon, Auditors. 
Peter G. Ccnnirre, 
Manchester, 14th January, 1884. 


NATIONAL BANK, LIMITED. 


Report ae to the proprietors at the ordinary annual general meeting, 
held on Thursday, the 24th of f January, 1884. 


The directors submit the following statement of accounts and the auditors’ 
yy showing the position of the society on Monday, the 3lst December, 
188 


Balance-sheet, 31st December, 1883. 


= LIABILITIES, 
vv. 
Capital pai - . £1,500,000 0 0 
Rest or Pedivited profit inv vested in New Three ait ‘Cent. 
stock . 215,456 15 
Notes in circulation : ‘ ; 1,422,213 0 
Due by the bank on eas and current accounts ‘ p 9,302,627 19 
Acceptances to bankers’ drafts and on security ‘ ‘ 889 15 
Net profits for the half-year, including £10, 968. 128. 4d., 

brought forward from the 30th June, 1883. ‘ ‘ 94,368 11 9 





£12,535,546 2 8 





National Bank, Limited. 


‘a ASSETS. 
Gold and silver coin at Irish branches ; ‘ - $1,038,987 1 
Cash on hand and at the Bank of England . : Y . 675,395 
Government stock and exchequer bonds. : f ; 1,106,297 
Ditto for rest, per contra 215,456 

Government stock lodged for metropolitan vestry accounts . 32,735 
United States government bonds, c 1 gover t 

bonds, and other stocks . : t 732,717 
Advances on securities at call and at short notice ‘ 1,183,913 
Advances on securities at sundry —_ and current 

accounts . ; : ; i ; ‘ 3,171,986 
Bills discounted . 4,088,261 
Bankers’ guarantees ‘and securities held against accep- 

tances, percontra . 889 
Bank s in London, » Dublin, » and branches, freehold 

and leasehold . : ‘ : : ‘ 288,905 








£12,5356,546 2 


PROFIT AND LOSS ACCOUNT, 
eo Dr ° 
1883. 
Total expenditure at the head office and all the branches, 
including rent, taxes, salaries, &c., &c. . £78,691 14 
Half-year’s dividend to 3lst December, 1883, ‘being lls. 
per share, or 11 per cent. per — payable on and 
Miter the 26th January, 1884 . : 82,500 0 
Carried to rest or undivided profits . : 4 3,231 17 
Balance to credit of profit ana loss new account , : : 8,626 14 


£173,050 6 10 


Cr. 
Amount brought from last account . £10,968 12 4 
Gross profits for the half-year ending 31st ‘December, after 

payment of interest, income-tax, duty on circulation, and 

providing for bad and doubtful ‘debts, £182,729. 138. 6d. ; 

less rebate of interest on bills not due, £20, 648 " ; 162,081 13 6 


£173,050 5 10 
——— 


Balance to profit and loss new account =, ° ort £8,626.14 9 
Witu1am Emmens, Chairman, 
H. F. Starrery, Deputy-Chairman, Directors, 
Ausert H. Perne, 
W. G. Sram, Secretary. 


We have compared in detail the above balance-sheet with the books of the 
bank, and the certified returns from each branch, and in our ion such 
balance-sheet represents a true and correct statement of the bank's affairs a; 
shown in said books and returns on the 31st day of yg 1883. 

We have also examined the securities representing the investments of the 
bank, and found the same correct. 

Joun ABRAHAM, 
P. J. Rocue, | Autor 
P. Maxwett, 

London, 15th January, 1884, 
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The profit and loss account of the bank for the past half-year shows a balance 
of £94,358. 1ls. 9d. available for distribution. The board have declared a 
dividend at the rate of 11 per cent. per annum, or 11s. per share (£10 paid) for 
the half-year, payable on and after Saturday, the 26th instant. The income- 
tax on the dividend is paid by the bank. The dividend absorbs £82,500, 
leaving a balance of £11,858. 11s. 9d., of which amount £3,231. 17s., being at 
the rate of 3 per cent. per annum on the rest or undivided protits, has been 
carried to that account, and £8,626. 14s. 9d. to profit and loss new account. The 
rest will now stand at £218,688..12s. 1ld. The directors who retire by rotation 
this year are William Emmens, Esq., James Milo Burke, Esq., J.P., and John 
Ralph Engledue, Esq., who, being eligible, offer themselves for re-election. In 
moving the adoption of the report and accounts, the chairman, (Mr. William 
Emmens) said they were now entering on the fiftieth anniversary of the estab- 
lishment of the bank. It was established at a meeting held on the 21st June, 
1834, the shares were allotted in the following November, and the first branch 
was opened at Carrick-on-Suir in February, 1835. The directors—bearing in 
mind the fact that the great majority of the proprictors of the bank were resi- 
dent in Ireland, as well asthe nationality of the country from which it sprang 
—would defer any celebration of the event until the Dublin meeting in July. 
(Hear, hear.) On referring to the balance-sheet it would be seen that the 
current and deposit accounts amounted on December 31st to £9,302,627, showing 
a trifling decrease of £35,988, as compared with December, 1882, when they 
stood at £9,338,615—the highest point on record; but, as compared with last 
June, there was an increase of £281,934. The maintaining of these resources 
at so large an amount in the face of the restrictions on the cattle trade, the 
adjustment of rents, and the acquirement of the interest in their holdings by 
the farmers was a very satisfactory feature. The bills discounted amounted to 
£4,088,261, as against £3,792,578 in December, 1882—an increase of £295,683. 
‘‘ Bank premises,” after making the usual half-yearly deduction, showed an 
increase of £1,815, partly on account of the new Oxford Street premises and 
the enlargement of the Charing-Cross Office. As had been before stated, the 
market value of the premises belonging to the bank was very much in excess 
of the amount that they stood at in the bank’s books. The expenditure was 
less by £425 than it was last half-year, and less by £2,591 than in the June 
half-year, and would bear favourable comparison with the cost of working simi- 
lar establishments having branches. The assets immediately available, exclusive 
of the “ rest,’” amounted to 36 per cent. of the total liabilities of the bank on 
the note circulationand the current and deposit accounts. The profit and loss 
account showed a profit of £94,358, including £10,968 brought forward, the net 
earnings for the half-year being £83,389. That they were not larger was owing 
to the general dulness of trade and the low rate of interest, which had reduced 
the profits of all the London banks; but this bank had, in addition, to en- 
counter in Ireland the adverse effect of the foot-and-mouth disease. On the 
whole, he thought they would agree with him that the condition of the bank 
might be fairly considered as satisfactory. With the disappearance of the cattle 
disease, which at present injuriously affected somany industries in Ireland, and 
with the anticipated improvement in trade, he thought they might fairly look 
to a more remunerative employment of their resources. He had to acknowledge 
the continued valuable assistance rendered to the board by the staff, and it was 
the intention of the board to propose at the anniversary meeting, as an appro- 
priate occasion, that the recognition of the service of all classes of the officers 
should assume a substantial form. (Cheers.) Mr. H. F. Slattery, the deputy- 
chairman, seconded the motion.—Mr. John Coles said, having recently become 
a proprietor of the bank he had examined the accounts, and found that they 
had an indebtedness of 10 millions and a quarter, but they had 12 millions on 
hand, and the dividends had risen from 5 per cent. in 1869 to 11 percent. If 
he had notrisen from the examination of the accounts perfectly satisfied with 
the position of the bank, he had an excellent remedy at hand. He could have 
sold his shares at a good profit and bid the shareholders adieu.—Mr. Patrick 
Duffy said it struck him that they were going to distribute a little more than 
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their earnings. The net earnings were £83,389, and if they deducted from that 
the £1,815 for depreciation of bank premises they would not have the £82,500 
required for the dividend. —The chairman remarked that the item for deprecia- 
ciation had been deducted already.—Mr. Lang Joynt remarked that the profits 
of all banks had been lessened in recent years by competition, the low rate of 
interest, and the unfortunate state of the agricultural interest, and he thought 
that the proprietors of this bank were to be congratulated on the satisfactory 
nature of the report. The National Bank would compare satisfactorily with any 
bank having branches in England or Scotland.—Mr. Cadogan thought they re 
_no reason to complain of the dividend. Considering all they had gone throu 

in Ireland, the last six years—the bad harvests and the agitation—he tho 

the bank had been very successful. Under the Limited Liability Act they fad 
extended the aunihet of shareholders very considerably in Ireland, and the 
position of the bank was second to none.—The resolution was put and unani- 
mously carried.—The retiring directors were then re-elected, and a vote of 
thanks to the chairman and directors, and another to the staff, brought the pro- 
ceedings to a conclusion. 


NATIONAL BANK OF INDIA. 
Statement of the position of the Bank on 20th January, 1884 :— 


Dr. ASSETS. 
Capital uncalled . 2 3 ° 7 . Lire 50,000,000 00 
Cash and reserve—Gold, 141,096,746 25 lire; silver, 
70,904,361 78 lire; bronze, 278,824 56 lire. Total 
metallic money, 212,229,932 59 lire; notes of the ‘‘ Con- 
sortium,’’ 42,945,685 00 lire; notes of the State, 
24,049, 915 00 lire ; notes of other establishments of 
issue, 8, 298,031 36 lire ; , 287,523,563 95 
Bills . ee Mg ate SW og? SRL a ce oe 
Advances . ‘ . ; ‘ ; 27 775,763 25 
Public funds and sundry securities . ; 162,047,025 92 
State Treasury, including advances authorised by law ‘ 40,000,000 00 
Bank premises . : é 5,583,279 14 
Bills with correspondents for collection : . ; : 2,480,584 27 
Bills received fer collection 5 : > ; 1,129,074 45 
Sundry debtors . 5 ‘ ‘ . 78,473,548 03 
s payable at fixed periods . ° : ‘ 328,116 39 
of the current period of working : ; 314,166 45 
Value of articles deposited for safe oustody, &e. . ‘ ‘ 324,122,608 68 


Total . : . - Lire 1,185,909,958 98 


Cr. LIABILITIES. 
Capital . i ‘ ‘ ‘ ‘ . °° «Lire 200,000,000 00 
Principal of reserve . ‘ : . : : . ‘ 33,280,000 00 
Circulation . 492,310,228 00 
Current accounts and other liabilities ; pay able at sight ; 39,361,276 46 
Current accounts and other liabilities asm at notice . 66,317,338 74 
State Treasury, &. : 14,568,484 12 
Service of the Provincial Treasuries » 4 ‘ \ ‘i 4 3,154,586 86 
Sundry creditors i . 4 1,582,350 11 
Interest for current period of working X “ . 1,649,007 02 
Net profit for the second half-year of 1 1883 . : ; ‘ 9,564,078 99 
Depositors of articles, as per cqntra . ‘ ‘ 324,122,6u8 68 


Total . “lire 1,185,909,958 98 
———— 





182 


NATIONAL DISCOUNT COMPANY, LIMITED. 


Firry-rirTu report submitted to the shareholders at the ordinary half-yearly 
general meeting, at the Cannon Strect Hotel, on Wednesday, the 16th January, 
1884, at twelve o’clock precisely. 

The directors have to report that, after making provision for bad and doubtful 
debts, the gross profits of the half-year ending the 31st December last, as shown 
by the annex statements, amount to £104,382. 5s., which with the 
balance of £4,194. 4s. 5d. brought forward from the previous account 
makes «a total of £108,576. 9s. 5d. After providing for all charges, 
including income tax and directors’ and auditors’ remuneration, adding 
£266. 12s. 2d. to the premises redemption fund, and reserving £37,853. 9s. 10d. 
for rebate of interest on bills not matured, there remains a net profit of 
£59,221. 18s. 2d. for appropriation. It is proposed to apply £55,033. 4s. 6d. to 
the payment of a dividend, at the rate of thirteen per cent. per annum, free of 
income tax, leaving a balance of £4,188. 13s. 8d. to be carried forward to the 
next account. The directors beg to report that an opportunity having offered, 
they have purchased the freehold of two portions of the premises occupied by 
the company for £5,000 and £17,250 respectively. The latter amount appears 
in the accounts included under the head of freehold and leasehold premises. The 
purchase of the former will be completed on the 25th March next. The directors 
who retire by rotation on this occasion, in accordance with the articles of 
association, are Mr. T. Burnand, Mr. A. L. Elder, and Mr. A. Sillem, all of 
whom being eligible, offer themselves for re-election. ‘The retiring auditors, 
Mr. J. M. Bell and Mr. J. R. Morrison, also offer themselves to the holders 
for re-election. At the conclusion of the business of the ordinary meeting an 
extraordinary meeting will be held for the purpose of passing a special resolu- 


tion, as advised =z the company’s solicitor, giving the directors power to appoint 


attorneys under the corporate seal of the company, in addition to their present 
power to appoint trustees. 


(A.) 


Balance-shect, 31st Decenber, 1883, 
Dr. 
Capital—viz., 169,533 shares of £25 cach, £5 per share 
Resor ees s POS Me a WLIte il lev: ieee eee 
Reserve fund r ‘ ; F : . J é ‘ 460,000 
Liabilities on deposits, louns, bills re-discounted, kc . . 11,645,665 
Premises redemption. fund . : ‘ ‘ 5 ‘ . 4,431 
Amount at credit of profit and loss account, as shown on 
statement B F : : : , : ‘ 59,221 
£13,015,984 


Cr 
Cash, Governincnt, and other securities . ‘ , » $1,114,193 10 6 
Loans at call and short date. ‘ ‘ ‘ ; ° ‘ 1,571,288 0 9 
Bills discounted, &c. . Q 5 ‘ j : ¥ 10,266,964 12 9 
Frechold and leasehold premises . . . : , 63,543 8 5 


£13,015,984 11 8 
a CD 
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National Discount Company, Limited. 


(B.) 
PROFIT AND LOSS ACCOUNT. 


P For the half-year ending 31st December, 1883, 
Dr. 
Current expenses, including rent, taxes, income a 

(£839. 19s. 9d.) salaries, and other charges 7 £8,584 9 3 
Directors’ and auditors’ remuneration . : ‘ P : 2,650 0 0 
Premises redemption fund . é 266 12 2 
Rebate of interest on bills not due, carried to new account . 37,853 9 10 
Six months’ dividend at the rate of thirteen per cent. per 

annum on the paid-up capital of £846, 665—-£05, 033. 4s. 6d. 

Balance carried forward to next account, £4,188. 13s. 8d. £59,221 18 


£108,576 9 6 


Balance brought forward from last account . : ; , £4,194 4 5 
Gross profits during the half-year 3 : 104,382°5 0 


£108,576 9 5 
bated td ead OME 1617 


We have examined the foregoing re in detail, with the books, vouchers, 
and securities, and find them 
J. Morton Bett, 


J. R. Morrison, } Auditors 


35, Cornhill, 4th January, 1884. 


The Chairman, in moving the adoption of the report — accounts, said he 
thought the accounts now rendered could not fail to be satisfactory. 
discounts, although less than a year ago, showed an increase as compared with 
the last half-year ; the fluctuations in the value of money had resulted in the 
company's favour ; and the directors were able to offer a dividend and to carry 
forward a sum in both cases equal to those of the last half year. At the last 
meeting, the action of the Bank of England with reference to the bill brokers 
was under warm discussion. He then said that it appeared to the directors 
reasonable, and that it would work well for the company. It had so MR ne 
The keen competition for bills ceased, the market ually hardened and 
approached the Bank rate, and so continued till » when a tendency to 
| em yn me ag Fa 
in November at a price ow t 'y current ; 
m market rates further from week to week till the usual 

e close of the year set in. eam well for those who had a supply of bills 
taken in from July to September, as a a subsequent business when 
the rate had fallen to so low a tt as to be dangerous for takers of bills, 
when the value of money will kn seaet bills left scarcely ee 
ever to work upon. The lowest point reached was in Novem per 
cent., and in some exceptional cases a fraction less was taken, In December the 
rate rose to 22, "Wut caly ae turn of the year. The 
course of the -year had been free from any special disturbing elements. The 
bank rate, which stood at 4 per cent. on the wet Bho luced to 35 on 
the 15th September and to 3 on the 27th, where it remained irrespective of tho 
fall in the outer market. The state of the American exchanges made the export 
of gold very doubtful, while the rate which through the action of the Bank of 
England was maintained peter any euacyaiahe Hod to a an, shoul buch ars a in 
the reserve Mtr iy remade: gm = 4 such 
continned duln prevented any but a antaow Oe demand for money, 7, wal = 
stimulus from " expedted goldfields remained still in anticipation, while the 
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unsettled state of foreign politics was another reason, in addition to reduced 

rofits, for want of speculation or of enterprise. At the end of October and in 
November failures and rumours of failures led to anxiety in some quarters, from 
which the company was happily free. The most noted were those in Liverpool 
in connection with a gigantic speculation in cotton. The collapse was likely to 
lead to ultimate good, as the trade were taking steps to check wild gambling in 
the future. The purchase of the freeholds referred to in the report was regarded 
by the directors as a sound investment for the company, giving rather more 
than three percent. return. At the last meeting, the ex of the establish- 
ment were called in question. He had had a return made as to thirteen of the 
largest discount and banking establishments, and it bo age that their expenses 
ranged from 16 to 45 per cent. on the gross profits, while those of this company 
stood at 10}, and that on the net profits the expenses of the other companies were 
from 27 to 49 per cent., and those of this company stood at 18. (Hear.) 
Although with but few exceptions there was general complaint of the results of 
the leading interests and imports--values in many cares having been driven 
down below cost of production owing to excess of supply, a condition intensified, 
as many thought, by the appreciation of gold—there had been no falling off in 
the power of home consumption, and the hand to mouth trade had been larger 
than ever. The Board of Trade returns gave a declared value of British and 
Trish produce for the year as £239,829,000, which, notwithstanding lower prices 
and general depression, wag only £1,637,000 less than 1882, while compared 
with 1881 there was an increase of £5,807,066. ear, hear.) These figures 
needed no comment and inspired hope, and it, might be that, assisted in some 
cases by short time and reduced imports, there might ere long be more profitable 
employment for capital. Mr. G. Burnand seconded the motion, which was 
carried, and the dividend was declared. The retiring directors-- Messrs. T. 
Burnand, A. L. Elder, and A. Sillem—and the auditors were re-elected. The 
meeting was then made special, and a resolution was passed, as advised by the 
company’s solicitor, giving the directors power to appoint attorneys under the 
seal ot the company, in addition to their present power to appoint trustees. This 
concluded the business. 


NORTH AND SOUTH WALES BANK, LIMITED. 


Rerort by the directors to the proprietors of the North and South Wales Bank, 
Limited, at the forty-ecighth annual meeting, held at Liverpool, 22nd January, 
1884. > 

The directors beg to submit to the proprietors the following report :—During 
the last twelve months the published minimum rate of discount at the Bank of 
England has averaged £3. 1ls. 6d. per cent., whereas the market rate has 
averaged only £3. 0s. 8d. per cent. The divergence between the two rates is 
less than in the previous year, but is still sufficient materially to diminish the 
income of the bank derived from that large portion of its resources which it 
holds in London, at call, or at short notice, or in bankers’ bills. In other 
respects the profits have been a fair average, the net result being that the devis- 
ible profits are within a few hundred pounds of those of the preceding year. 
The following statement will show the results of the operations of the for 
the twelve months ended 31st ultimo:—Gross profits, including a balance of 
£15,164. 12s. 6d. from last account, after deducting interest due to depositors, 
rebate on bills not due, and ing provision for losses, £172,610. 8s. 3d. ; 
deduct total expenditure of the head office, forty-two branches, and ten sub- 
branches, including salaries, directors’ fees, rent, taxes, and other expenses, 
£68,696. 0s. 10d. ; total, £103,914. 7s. 5d. Less dividends paid to proprietors, 
viz. : Half-year ended 30th June, 1883, dividend at 10 per cent. per annum, 
£25,000 ; half-year ended 30th June, 1883, bonus at 7} per cent. per annum, 
£18,750; half-year ended 3lst December, 1883, dividend at 10 per cent. 
per annum, £25,000; half-year ended 31st December, 1883, bonus at 74 per 
cent. per annum, £18,750; income tax on profits, £2,178. 0s. 5d.; total, 
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£89,678 Os. 5d.; leaving to be carried to next account, £14,236. 7s. It will 
be seen from these figures that after paying the usual dividend and bonus of 
17} per cent., there is a balance of profits in hand of £14,236, 7s. to carry into 
the present year’s accounts, 


Balance-sheet 31st December, 1883. 
Dr. LIABILITIES. 


Deposits, current account balances, &c. : ‘ . £6,473,774 10 4 
Notes in circulation . ‘ 4 zs M . ; ; 48,475 0 0 
Drafts, not exceeding 21 days’ date . ‘ , - , 22,875 14 11 
Acceptances and its under issue . . ‘ é , 46,226 18 7 
Bills for collection and other items. . ‘ : ; ‘ 93,760 3 9 
Total liabilities to public . . c pene: + £6,685,112 7 7 
Capital—Total subscribed, $2,000,000 ; of which in reserve 
bility, £1,500,000 ; paid up, £500,000; reserve fund, 
£250,000; undivided profits, £14,236.7% . .  . 764,236 7 0 


£6,449,348 14 7 
——— 
Cr. ASSETS. 


Cash in hand, at Bank ———. and at London agents . £473,948 16 
Cash at call, and not exceeding 14 days’ notice, with bill 
brokers and agents . ; : ‘ 4 . : : 993,060 

£628,152 8s. 10d. consols, cost . é } é : . 600,000 
Preference stock of first-class railways, at cost . e ; 175,775 
Bills of exchange 4 : é 3 i q ; - 2,250,222 5 
Advances to customers, temporary loans on railway and other 
shares, &c. . 3 ; : ; 6 é : ‘ 1,820,112 1 
Acceptances and credits unaccepted per contra . ‘ : 46,226 18 
Bank buildings at Liverpool and seventeen branches . 113,367 18 


Sums tn transttu with branches and agents, and other items 76,635 9 


onoo -1 


al aaa- 


£6,449,348 14 
———— 


Georce Rag, " 

Wittram Nicot, Directors. 

Huon B. Price, 

R. Mergviru Jonzs, Liverpool Manager. 


We certify that the above balance-sheet, in our opinion, is a full and fair 
balance-sheet, properly drawn up so as to exhibit a true and correct view of the 
state of the company’s affairs, as shown by the books of the company, and that 
the profits, as stated in the profit and loss account, have been fully and fairly 


earned. 
Harmoop Banner & Son, Chartered Accountants. 


As heretofore each of the branches of the bank has been visited by the country 
manager, accompanied by one or more of the directors, and the accounts, bills, 
cash, and securities examined on the spot, with results which on the whole are 
satisfactory and promising. The directors who a out by rotation at the pre- 
sent meeting are Mr. Thomas Brocklebank and Mr. — Rae, both of whom 
are eligible for rc-clection, and offer themselves accordingly. 


Gerorce Rar, Chairman. 


The Chairman, who was received with loud applause, said—I rise, gentle- 
~ men, as usual, to move that the report which has just been read by the manager 
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be adopted, printed, and circulated amongst the shareholders. But before guing, 
as T usually do, into some of the figures of the balance-sheet, I should like to 
say a few words with rogard to recent great failures in Liverpool, because we 
have reason to believe that some of our more distant shareholders are getting 
rather nervous on the subject. I may state at once, therefore, for their satis- 
faction and comfort, that neither by the failure of Morris Ranger, nor by the 
failure of John Herd, jun., does this bank stand to lose a single shilling. (Ap- 
plause.) It is true that we hold a few bills with Mr. Herd’s name upon them, 
but we rely entirely upon the other names, who are, beyond all question, un- 
doubted for the amount, and who are prepared to take the bills out of our hands 
to-morrow if we wish it. (Hear, hear.) With regard to the failure of Morris 
Ranger, I think it will be found that the Liverpool banks were never in it at 
all. Thespeculation was in cotton which had no existence really. 1t required 
no advance from the banks, therefore, to move it. It existed simply in the 
entries in the cotton brokers’ books, and when the crash came the losses fell on 
the parties to the transaction, and not upon the banks. With these few remarks, 
gentlemen, I now pass to the figures of our own balance-sheet. And first, as 
regards the great item of deposits, you will notice that they now almost touch 
five and a half millions. (Hear, hear.) Well, they are within £26,000 of it. 
The exact figures are £5,473,000 some hundreds. I well recollect--it is a good 
many years ago now—a shareholder expressing a confident belief that he would 
live to see the deposits of the bank reach a million of money. (Laughter.) 
He was looked upon, gentlemen, at that time as a dreamer and an enthusiast. 
Well, he had lived to see the deposits not only turn the corner of the first 
million, but I am sure you will all be glad to hear that he is living and well 
to-day, only he is not so much given to prophesy in these days as he was in the 
days of his youth. (Laughter.) I ought to mention the increase in the deposits. 
The increase for the year is £370,000 in round numbers; and I think you will 
all be glad to hear that nearly the whole of this increase has come to us from 
the branches of the bank (hear, hear), and chiefly from the branches in the 
agricultural districts (hear, hear) ; so that we hope that the improvement which 
we thought we noticed had turned in favour of the farmers two years ago has 
since been continuous, and I am sure we all sincerely desire that it may be pro- 
gressive and go forward. (Hear, hear.) Turning to the other side of the 
balance-shect, the assets, the cash in hand at the Bank of England, and at 
short notice with bill brokers, amounts in round numbers to a million and a 
half.. If you add to that half a million of consols, which can be turned into 
cash any day by return of post, our cash in hand amount to two millions, or 
nearly 40 per cent. of the deposits of the bank. If you add to this two and « 
quarter millions of bills of exchange and two and a quarter millions of other 
items, you will find we have assets in hand of six and a half millions—actually 
in hand; and if we add to this a million and a half, the capital which we have 
in a latent form, in the form of reserve liability, our resources amount very 
nearly in all to eight millions to meet total liabilities of £5,685,000. (Hear, 
hear.) Gentlemen, our resources, therefore, would enable us to pay the whole 
_ of our liabilities to the last shilling, and still leave us with untouched resources 
to the amount of two millions and a quarter. (Loud applause.) That is the 
limitation of our liability under the Act of 1879, and as I think we were one 
of the first three banks to register under that Act, it may be interesting to the 
shareholders to know how far that example has been followed by other banks 
since. I find, then—I hope Iam not wearying you with these figures (‘‘Go 
on ”’)—TI find, then, that at the time of the passing of the Act there were eighty- 
five unlimited banks in the three kingdoms. Of these, seventy-four have regis- 
tered under the Act (hear, hear), with united capitals amo to no less than 
163 millions, leaving only eleven unlimited banks i under the Act 
with a total capital of four millions, or 2} per cent. of the whole. (Hear, 
hear.) I will now pass on to the few words I have to say on the profit and 
loss statement, and they are very few. Last year we added £800 to balance 
carried forward, and this year we take £800 out, but, taking into account the 
numerous ‘failures of the last twelve months, T think we have every reason to 
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be satisfied that, after providing for the whole of them to the last shilling, as 
we have done, out of the profits of the year, we have been able to continue to 
you, shall I call it the monotonous 17} per cent. ? (laughter) and to carry into 
the next year £14,000. (Applause.) A few words more and I have done. I 
desire to express the sincere regret of the board and myself for the loss, since 
our last meeting, of the oldest shareholder in the bank—the late Mr. Alderman 
Weightman. (Hear, hear.) He became a shareholder in 1836, the year of the 
formation of the bank, and he never parted with a share. (Hear, hear.) 
Through evil and good report he went on adding to what he held, and the bank 
loses in him a very able counsellor and a valued friend. (Hear, hear.) With 
these remarks, gentlemen, I beg to move that the report which has just been 
read be adopted, printed, and circulated as usual.—Mr. J. H. Hind: I have 
great pleasure in seconding the resolution which has just been proposed by our 
chairman. After the very able speech which he has made, I might really con- 
tent myself with simply seconding the resolution, for he has left me nothing to 
say. However, I wish to avail myself of the opportunity of saying, what I am 
sure a great many here must feel, that, loo at the great difficulties the 
directors have had to contend with this last year, the general depression of trade 
all over the country, and the low rate of interest, we must all be very much sur- 
prised that we have had such a report laid before us as we have had to-day. 
(Hear, hear.) Such a result could only have been attained by great energy and 
indefatigable attention on the part of our directors, and I am sure that in ex- 
pressing my own opinion, I am expressing the opinion of wa pre- 
sent, that we are very much indebted to them. (Applause.) The resolution, on 
being put from the chair, was carried unanimously. The retiring directors and 
auditors were re-elected, and votes (which were carried unanimously) of thanks 
to the chairman, directors, managers, and staff in general closed the 
proceedings. 


NOTTINGHAM JOINT STOCK BANK, LIMITED. 


Revorr of the directors'to the nineteenth ordinary general meeting of share- 
holders, held at Nottingham, on Monday, the 21st January, 1884. 

The directors beg to present to the shareholders the annexed oe 
statement of accounts to the 3lst December, 1883. It will be seen after 
deducting all ex and interest paid and due, and making provision for bad 
and doubtful debts, the net profits of the year amount to £12,604. 10s. 1d., 
which, with the balance of £3,867. 4s. 9d., brought from 1882, gives a sum of 
£16,471. 143. 10d. Of this £2,500 was absorbed by the interim dividend of 
5 per cent. per annum for the half-year ending 30th June last. The directors 
now recommend a dividend of 15 per cent. per annum for the past half-year 
(making 10 per cent. for the year 1883); that £3,000 be added to *‘ Reserve Fund,” 
which will then amount to £44,000; that £500 be credited to ‘‘ Bank Premises 
Redemption Fund,”’ leaving a balance (including rebate) of £2,971. 14s. 10d. 
to be carried forward to 1884. The directors retiring from office at this annual 
mecting are C, B. Kingdon, Esq., and 8S. H. Sands, Esq., who, being eligible, 
are recommended to the shareholders for re-election. 


Joun Epwarp Euis, Chairman. 


. Balance-sheet, 31st December, 1883, 
vs 
Capital, being £10 per share paid up on 10,000 shares of £50 

each , ‘ . ° . ‘ . . ‘ A - £100,000 0 0 
Reserve fund : 4 ; : : : - ; } 41,000 0 0 
Bank premises redemption fund. a i ices 1,515 7 4 


Carried forward. . $142,616 7° 4 
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Brought forward . - 


Amount due by the bank on current, deposit and other accounts 
Profit and loss account, being the net profits for the year 
ending 31st December, 1883, £16,471. 14s. 10d. ; less interim 
dividend at the rate of 5 per cent. per annum for half-year 
ending 30th June, 1883, £2,500. ° . . ; - 


Cr. 
Cash at head office and branches, and with London agenis, 


and at call. 7 i : a A i 
Investment : £12,000 Nottingham Corporation stock, cost 
Bills of exchange, current fe. other accounts ‘ 4 A 
Freehold premises, Victoria Street, Nottingham ; Eastwood, 

&c. furniture, fittings and fixtures, &. . ~ ° . 
Investment of reserve fund, viz. :—£38,521. 2s. 3d. New Three 

nah rows £5,000 Great Northern Four per cent debenture 


Profit and Loss Account 31st December, 1883. 


Dr. 


Expenses at head office and branches, including directors’ 
remuneration, salaries, income tax, &c. . ‘ ‘ ‘ 
Interim dividend at the rate of 5 per cent. per annum for half- 
year ending 30th June, 1883. " . i 9 
Dividend at rate of 15 per cent. per annum for half-year 
ending 31st December, 1883, £7,500; reserve fund £3,000 ; 
bank premises redemption fund £500; balance carried 
mea £2,971. 14s. 10d, . : p : ; J , 


Cr. 


Balance 31st December, 1882 , : ? ; é 3 
Gross profits for the year ending 3lst December, 1883, after 

deducting all interest paid and due and making provision 
. for bad and doubtful debts, &c. . ; ‘ : 4 


Examined and found correct, 
H. E. Hvupsart, Auditor. 


£145,215 7 4 
655,112 6 9 


13,971 14 10 


——— 


£811,599 8 11 
———— 


£140,657 4 
10,188 4 
599,238 13 


20,515 7 


41,000 0 0 
£811,599 8 11 


£9,001 5 4 
2,500 0 0 


13,971 14 10 
£25,473 0 2 


£3,867 4 


21,605 15 
£25,473 0 


At the request of the directors we have made a careful examination of the 
securities held by the bank, and we find the same to agreo with the books. 


Frepertc WapswortH, Solicitor. 
H. E. Hussart, Auditor. 


6th January, 1884. 
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OLDHAM JOINT STOCK BANK, LIMITED. 


Report of the directors submitted to the proprietors at the fourth annual general 
meeting, held at Oldham on Thursday, 31st January, 1884. 

The directors have much pleasure in presenting to the proprietors the 
annexed statement of accounts of the bank for the year ending 31st December, 
1883, on reference to which it will be seen, that after payment of interest on 
customers’ accounts, allowing rebate on undue bills, and making provision for 
bad and doubtful debts, there is a gross profit (including £887. 5s. 8d. from 
last account) of £11,416. 1s. 6d., from which has to be deducted £4,995. 9s. 11d. 
current expenses for the year, leaving a net profit of £6,420. lls. 7d. at the 
credit of profit and loss account. The directors recommend the appropriation 
of this sum as follows :—Interim half-yearly dividend, at the rate of 6 per cent. 
per annum, free of income-tax, paid to the proprietors in July, £1,160. 1lés. ; 

ividend to be now paid at the rate of 7} per cent. per annum, £1,771. 17s. 6d. ; 
reduction of Rochdale Bank ‘purchase, £1,000; to credit of reserve fund, 
£2,000 ; balance to next account, £487. 19s. 1d.—£6,420. 11s. 7@. Im accord- 
ance with the articles of association, the following directors retire at this 
meeting, viz., Messrs. Joseph Clegg, Abraham Crompton, and Samuel 0; 
Ward, all of whom are eligible and recommended for re-election. The auditor, 
Mr. David Smith, now retires, and will be recommended for re-election. 


Josern Ciece, Chairman. 
Oldham, January 3rd, 1884. 


Balance-sheet, 31st December, 1883. 


LIABILITIES. 

Dr. 
Capital subscribed .. : : : ; : ‘ - £472,500 0 0 
Capital paid up . weiae:s ; : . ; : , £47,250 0 
heures Pe PRA as ta wiotgepeng ott Deittindax ag 4,000 0 
Unclaimed dividends and premium on shares. _ : 901 13 
Amount due by the bank on current; deposit, and other 


accounts 435,916 9 


Profit and loss account, £6,420. lle. 7@.; less interim 
dividend paid July, 1883, £1,160. 15s. 4 * 4 


5,259 16 
£493,327 18 10 


ASSETS. 
Cr. 


Loans to customers, bills discounted, &c. . : . : £272,688 10 6 
Bank property account - : : ; : : : 7,835 6 3 
Investments and loans on consols, Liverpool corporation 
stock, and other negotiable securities. : a s 
Purchase of Rochdale Bank 4 : 4 S - 
Cash in hand, at Bank of England, and with London and 
country bankers. : - > ; ee ; 


111,624 13 10 
2,000 0 0 


99,179 14 3 
£493,327 18 10 





Pary’s Banking Company, Limited. 


PROFIT AND LOSS ACCOUNT. 


General expenses, including rents, taxes, salaries, stationery, 
London agent’s » a... ; ; : ; , 

Interim dividend paidin July . 

Dividend to be now paid . . ; 

Reduction of Rochdale Bank purchase 

Reserve fund . a ; : a 

Balance to next account 


Cr. 


Balance, 30th December, 1882 . . P ° owl 
Gross profits for the year 1883, after payment of interest to 
customers, allowing rebate on undue bills, and providing 


& 
for bad and doubtful debts 10,528 15 10 


£11,416 1 6 


I have examined the foregoing balance-sheet and profit and loss accounts, 
They are, in my opinion, full and fair accounts, and properly drawn up, 80 28 
to exhibit a true and correct view of the company’s affairs. 


Davip Situ, F.C.A., Manchester, Auditor, 
January 4th, 1884, 


PARR’S BANKING COMPANY, LIMITED, 


Report of the directors submitted to the na wera at the nineteenth ordinary 
general meeting of the company, held at Warrington, on Friday, the 25th day 
of January, 1884. 

The directors, in submitting to the shareholders the annual balance-sheet, 
certified by the auditor, have to report that the position and of the 
business continue to be in every way satisfactory. Including £12,196, 19s. 11d. 
brought from previous account, the net balance of profits, after providing amply 
for all bad doubtful debts, and rebating the current bills at 5 per cent., is 
£115,379. 0s. 9d. The distribution of this sum, recommended by the directors, 
is as follows :—Interim half-yearly dividend at 15 cent. per annum, declared 
27th July, £38,935. 10s. ; dividend to be now paid at the rate of 15 per cent. 
per annum free of income tax, £42,000; bonus of 10s. per share free of income 
tax, £14,000; to reserve fund, £5,310; balance to next account, £15,133. 10s. 9d. 
—£115,379. 0s. 9d. Lieutenant-Colonel J. F. Greenall having ceased to hold 
his director's qualification, has retired from the Board, and Mr. Thomas Philip 
Parr has been elected in his place. The directors who retire at this time by 
rotation are Mr. Thomas ae Parr, Mr. George McCorquodale, Mr. Edward 
Greenall, the Right Honourable Lord Delamere, Sir Gilbert Greenali, Bart., 
Sir Thomas G. Frost, and Mr. John Thompson, all of whom are eligible and are 
recommended for re-election. 


JosErH CHARLTON Parr, Chairman, 


Old Bank, Warrington, 11th January, 1884, 





Parr's Banking Company, Limited, 


(ieneval Balance, 31at December, 18838, 


. LIABILITIES, 

7. 

Capital, 28,000 shares of £100 each, £2,800,000, Amount 
paid up—£20 per share on 28,000 shares . 

Reserve fund at 31st December, 1882, £269 650 ; ‘since 
added, balance of premium on shares issued, £20,040 ; 
to be now added, £5,310 . ‘ 

Due by the bank on current accounts, deposit accounts, and 
deposit receipts, with interest accrued, £4,473,722. 6s. 1d. ; 
Drafts current (payable within 21 days) customers’ ac- 

” ceptances advised, &c., £93,899. 15s. 1ld. .  . 

a on behalf of customers. 

oreign bills negotiated . ; 

Bills on under discount . 

Dividend to be now paid, £42, 000 ; bonus, ‘£14, 000 

Balance of profit and loss carried forward’, 


ASSETS. 
cr. 
£120,000 Consols at 90, £108,000 ; £77,000 New 3 per Cent. 
Annuities at 90, £69, 300 ; £80, 000 New 2} Cent. 
Annuities at 86, £68, 800; English railway, benture 
and other first class stocks, £379,039. 48. 6d. 
Cash on meade money at call er at notice with company’ 8 
bankers, : 
Bills of a £1, 037, 272. 5s. 8d.; advances to cus- 
tomers, £2,280,549. ‘10s. ae - 4 ; 
Acceptances as per contra . 
Fores? bills negotiated as per contra . 
Boothe "Che at head office, Altrincham, Birkenhead, 
Chester, Garston, Knutsford, Liverpool, Mac- 


clesfield, Northwich, Sandbach, St. Helens, eth eo 
Widnes and Wigan “ae: . 


£560,000 0 


295,000 0 


4,567,622 2 
160,667 17 
6,994 5 


56,000 0 
15,133 10 





£5,661,417 15 


£625,139 4 6 
1,441,461 19 9 
3,317,821 16 


1 
160,667 17° 8 
6,994 5 1 


109,842 12 5 
$5,661,417 15 6 
pr ttn ne i an 





Profit and Loss Account for the year ending 3ist December, 1883. 


Dr. 
Current expenses, including salaries, directors’ and auditor’s 
fees, rent, taxes, proc and all eg — P ; 
Rebate of discount on bills at 5 per cen . ‘ 
Tnterim dividend at 30th June, 1883, 238, 935. 10s. ; dividend 
for past half-year to be now paid, ‘at 16 per cent. per 
annum, £42,000 ; bonus at 10s. +“ wane £14,000. » 
e fund as above ‘ 
Balance carried forward 


£46,792 18 
6,121 11 


94,935 10 0 
5.310 0 0 
15,138 10 9 





£168,298 10 1 
peeeeenens eee 
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Cr. 


Balance at 31st December, 1882. : £12,196 12 11 
Gross profits for the twelve months, including rebate 

brought from previous year, and after ie rate 

for all bad and doubtful debts . ‘ ° 156,096 17 2 


£168,293 10 1 


I have audited the accounts of Parr’s Banking Company, Limited, and certify 
that in my opinion the balance-sheet is a full and fair balance-sheet, and that it 
is properly drawn up so as to exhibit a true and correct view of the state of the 
company’s affairs as shown by the company’s books. 


(Signed) J. C. Sreap, Chartered Accountant. 


Liverpool, 10th January, 1884. 


STUCKEYS’ BANKING COMPANY. 
31st December, 1883, 


LIABILITIES. 
Dr. 
*Running accounts and deposit notes . ee ieee - $4,521,713 
Notes and drafts incirculation . ; % Seteutin : 230,095 





4,751,808 
Capital £50 per share paid up on 6,079 shares of £100 each, 
£303,950 ; reserve fund, £240, 000 ; to be added, £3,000. 546,950 
Undivided profit brought forward, £6, 347, 14s. 10d.; balance 
of profit for the half-year, after adding the above £3,000 
to the reserve fund, £42,082 . ° 48,429 14 10 


£5,347,188 10 0 


ASSETS. 
nis 
British Government stock, exchequer bills, and Treasury 
bills - £1,345,639 0 5 
(Of the above, £32, 000 consols are "lodged against 
inland revenue and county receipts.) 
Metropolitan Board of Works and Bank of England stock . 220,206 6 1 
Canadian and Turkish stock, aaa by the — 

Government 59,733 6 11 
India four and three and a half per cent. stock . 247,206 16 10 
— two and a half per cent. dou, Swedish and Prassian 

: 29,583 7 0 
Colonial and City bonds ; : cr : : 254,216 1 6 





Carried forward £2,146,584, 18 9 


* This amount does not include acceptances, £36,839, lls 7d. 








Swansea Bank, Limited. 


Brought forward £2,146,584 

English and Indian railway debentures “a debenture 
stocks . 277,165 
English and Indian railway proferenco and ordinary 8 stocks 94,475 
Short loans to brokers. - , 391,000 
Cash at bankers and branches. s ‘ . P 5 381,046 





3,300,273 
Bills discounted, loans, and advances on accounts ‘ ’ 1,982,915 6 9 
Bank premises, £40,048. 16s. 7d. ; other estate, 
£23,951. 48, 9d, ° ° . - i : ; 64,000 1 4 





£5,347,188 


—__— —___ 


ee CS aS 
Examined and found correct, 


(Signed) J. B, Bacgnor, ' 
E, J. Bove, - \ Auditors, 


Langport, 24th January, 1884. 


SWANSEA BANK, LIMITED. 


Tue directors beg to submit to the shareholders their report for the year 
ending 3lst December ultimo. After payment of all expenses. allowing for 
interest and rebate, and making provision for bad and doubtful debts, the 
net profits for the year amount to £17,165. 1ls. 10d. The 6 per cent. interim 
dividend paid in July last absorbed £6,108. 19s., leaving an available balance 
of £11,056. 12s.10d., which the directors would recommend to apply as follows, viz.: 

—£8 025. 9s. 8d. to dividend for the past half-year at 8 per cent. per annum 
(free of income tax); £2.000 to reserve fund, thus raised to £42,000; 

£1,031. 2s, 2d. to profit and loss (new account)—together, £11,056. 12s. 10d., 

as above. The lamented decease of Mr. John Williams has created a vacancy 
at the board, which, however, the directors, after due consideration, recom- 
mend shall not be filled up for the present. The directors retiring by rota- 
tion are Sir J. J. Jenkins, M.P., Messrs. James Michael, J. Clarke Richardson 
and Morgan B, Williams, who, being eligible, offer themselves for re-election. 


Balance-sheet, 31st December, 1883. 


Dr. 
Capital—28,748 shares, £7 paid. ‘ 3 . - £201,236 
Reserve fund ‘ ‘ : 40,000 
Amount due on current, deposit and other accounts . . 210,159 
Unclaimed dividends . rf , : 85 
Rebate on bills not due ‘ é . 463 12 
Balance of profit and loss account as per statement : 11,056 


= ; 
anwnoco 
aczso 


— 
nw 
— 
— 


£463,001 2 1 


Bank a nen, mises, furniture, &. f £8,042 20. 2 
unted, current accounts ‘and other securities . $85,687.96 9 
Ou; &ec., in hand and at bankers ‘ j j : 69,276 15 2 


£463,001 2 1 
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" PROFIT AND LOSS ACCOUNT. 


aincica, taxes, dite, printing, &c. £5,402 13 
Interest paid or accrued on deposit, current and other 

accounts and London agents’ commission . fe é 4,277 17 
Rebate on bills discounted, not yet due 463 12 
Interim dividend at 6 per cent. per annum, paid for half- 

year ending 30th June ultimo ‘ : . 6,108 19 
Balance 7 a ; ° ‘ ‘ ; ‘ ; 11,056 12 10 


—_—- 


£27,309 15 6 


Balance of last profit and loss account brought forward £1,339 
Gross profits for the year ending 31st December ultimo, 
after allowing for bad and doubtful debts. ! 


£27,309 15 6 
ee 
RESERVE FUND. 
Dr. 
Balance carried forward - ‘ " ‘ ‘ ‘ . £40,000 0 0 


Cr. 
Balance of last account ° ‘ P ‘ . . . £40,000 0 0 


I have audited these accounts and have examined the cash, “bills, and 
other securities inthe bank and certify that the above  balance- sheet exhibits 
a true and correct account of the affairs of the bank, as statedin their books. 


R, G, Cawxer, Chartered Accountant 
(Tribe, Clarke, Cawker & Co.), 


Auditor, 
T, R. R. Davison, Manager. 


Swansea, 16th January, 1884. 


UNION BANK OF LONDON, LIMITED. 


Sevenry-rist report of the directors submitted at the half-yearly general 
meeting of the proprietors, held at the City Terminus Hotel, Cannon Street, on 
Wednesday, 16th January, 1884. 

The directors have to report that the net profits of the bank for the six months 
ending 31st December last, after payment of all charges, and making full pro- 
vision for all bad and doubtful debts, are £101,878. 16s, 2d., which, with 
£27,369. 18s. 4d. brought forward from 30th June last, amount to £129, 248. 
14s. 62. Out of this sum the directors now declare a dividend for the last six 
months at the rate of 15 per cent. per annum on the capital paid up on the old 
shares, clear of income-tax ; and after payment of such h dividend, and interest on 
the new shares, amounting together to £111,625, the balance, £17,623. 14s. 6d., 
will be carried forward to profit and loss new account. The directors have to 
announce, with deep regret, the death, since the last meeting, of their esteemed 
colleague, Robert Colquhoun #'ergusson, Esq., the governor of the bank, whose 
devotion to the interests of the institution ever since his election to office, and 
the large amount of experience, judgment and ability which he bestowed upon 
the direction of its affairs, have most materially contributed to the prosperity of 
the bank. 

By order of the court, 


Joun Sgatu, Secretary. 





. Union Bank of London, Limited. 


Statement of Accounts for the half-year ending 31st December, 1883.. 


GENERAL BALANCE, 


LIABILITIES. 


Dr. 
Capital ie oP viz., £15. 10s. per share on 90,000 shares of 
£100 each - 
Amount paid up on account of 20, 000 new shares 
Reserve fund—invested in consols and atte 3 hm cents., 


as per contra . 

Deposits and current accounts 

Acceptances . 

Liabilities by indorsement on foreign bills sold . . 

Other liabilities, being interest due on m Gaponisn, ‘wnclaimed 
dividends, &c. ’ 

Rebate on bills not duc. 

Profit and loss—Balance brought forward, £27, 369. 188. 4d.; 
net profit for the half-year onting 31st December, 1883, 
£101,878, 168, 2d, . . ’ ‘ 


ASSETS. 
Cr. 

Cash in hand, £1,282, 527. l4s. 4d.; in meets of Ragin, 
21,331,811. 4s. id. . ° 

Money at call and at short notice ‘ ‘ 

Investments—Securities of and guaranteed by. the British 
Government, £1,095,878. 9s. 2d.; Indian Government 
bonds, £200, 000 ; British railway debenture stocks, 
£260,000 ; Indian railway guaran bonds, £49,812. 10s.; 
£1,605,690. 19s. 2d.; mtn fund—£502,311. 6s. 9d. 
consols ; £165,289. 5s. 1d. reduced 3 cents. 

Bills discounted—(a) Three months and under, £4, 703, 513. 
12s. 11d.; (+) exceeding three months, £205,170. 19s. 9d. 

sand advances . ¥ 

Liabilities of customers on ‘acceptances, as per contra 

Liabilities of customers for indorsements, as per contra 
nk premises, consisting of freehold buildings in Princes 
Street, Mansion House Street, Argyll Place, Chancery 
Lane, Charing Cross, and Holborn Circus, and leaseholds 
in Princes Street and St, Mildred’s Court, and Bishop's 
Road, Bayswater . ; 

Other assets, being interest due on investments, ‘ke. 


2 PROFIT AND LOSS ACCOUNT. 

We 

Interest accrued and paid to customers . 

Salaries and other expenses at head office and branches. 

Rebate on bills not due ¢ ; 

Dividend at the rate of 15 per cont, per annum, "£104,626 ; ; 
interest on 1st and 2nd instalments paid up on new shares, . 
£7,000; balance, being undivided profit carried we 
to the next half-year, £17,623. 14s. 6d... > 


£1,395,000 
398,111 


600,000 
13,044,855 
1,925,706 
12,898 


141,885 
14,785 


129,248 





£17,662,491 


£2,613,888 18 5 
2,154,540 0 0 


2,205,690 19 2 


4,906,684 12 8 
3,344,870 0 10 
1,925,706 2 0 

12,898 17. 1 


462,271 14 4 
36,030 13 8 





$17,662,491 18 2 
ae 


#79746 18 4 
52,124 10 11 
14,785 12 6 


120,248 14 6 


£129,248 11 2 
Sa Cae 
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Cr. 
Profit unappropriated on 30th June, 1883 . . . ‘ 
Gross profit for the half-year ending 3lst December, 18383, 
after making provision for all bad and doubtful debts, 
payment of income tax, and provision for pension fund . 248,535 12 10 


£275,905 11 2 


£27,369 18 4 





We certify that we have verified the correctness of the cash balances, of the 
investments held by the bank, of the securities held against moneys at call and 
short notice, and of the bills discounted ; and having examined the foregoing 
balance-sheet and profit and loss account with the books of the company, we 
beg to report, in accordance with the provisions of the Companies’ Act. 1879, 
that in our opinion such balance-sheet and account are properly drawn up so as 
to exhibit a true and correct view of the state of the company’s affairs as shown 
by the books of the company. 


R. P. Harvine : 
R. Mackay, i } Anditors. 

T. R. Grant, Governor, | 

A. Cocxsurn, Deputy Governor, ; Directors. 


C,. Lyatt, } 
G. H. Mitrorp, General Manager. 
W. J. Atrcuison, Chief Accountant. 


The governor, after declaring a dividend at the rate of 15 per cent. per annum, 
said— During the past half-year trade has not been good. In scarcely one of 
its many branches has there been any real prosperity, and several of the chief 
industries of the country have, as you know, been hampered by over produc- 
tion, and by tlie sort of congestion which overtakes them when the progress of 
the country suffers a check. No doubt the great home trade will not be good 
until the backbone of its prosperity, the agricultural interest, has been strength- 
ened by a succession of better harvests than we have lately been favoured with. 
No doubt, too, there has been an intensity of competition in our foreign trade, 
both outward and inward, which can have left little reward to the enterprise that 
conducts it. Still. on the whole, there has been a large volume of steady busi- 
ness in progress, which it is to be hoped will ere long again assume a more 
remunerative character. It has followed from this state of things that money 
has been more abundant than the outlets tor employing it. In the first of 
the half-year rates were fairly maintained; but the market afterwards fell 
away to a minimum, and, though that was again succeeded by greater firmness, 
the improvement was due rather to the movements usually occuring at the close 
of the year than to any such revival in business as would be the true basis of a 
betterdemand. But, on the whole, you will probably consider that the result 
of the past half-year is not unsatisfactory, when regard is had to the increased 
amounts which recent additions to banking capital have brought upon the 
market. You will probably expect me to say something about the care which 
this bank takes of the securities in its custody. That is'a matter which has 
always engaged the very careful attention of your directors, not as a consequence 
of the robberies lately committed upon other establishments, but as an impor- 
tant part of their regular duty. There are two more things that require to be 
done—first, to minimise the risk of fraud; and, secondly, to ensure its prompt 
detection in caseit should occur. Webelieve we have secured the first of these 
objects by the thorough system of checks which we have established, and by the 
scrupulous care which we exercise in the selection of the officers who are placed 
in responsible posts by whom those important duties are discharged. And to 
secure the second object we haye in. force a system of audit, frequent, varied, 
and irregular in its incidence, which appears effectually to answer its purpose. 
Shareholders may, therefore, rest satisfied that the property of the bank is thus, 
as far as can be properly safeguarded ; and it will not be less satisfactory to the 
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customers to know that we use precisely the same precautions for their protec- 
tion as we do forourown. The death, since our last meeting, of Mr. Fergusson, 
the governor, has been a great loss to the bank. He was a most able and 
energetic administrator of your affairs, to the successful direction of which his 
sound judgment and large experience very greatly contributed. The value of 
his close supervision of the bank’s interests is of course more fully known to us 
who were his colleagues, but I believe the shareholders at large have not failed 
to recognise his ability and influence, and in that belief I shall presently propose 
for your adoption a resolution expressive of your appreciation of his services to 
the bank. Mr. Archibald Cockburn (deputy governor) having seconded the 
motion, a discussion ensued. In reply to a question, the chairman stated that 
from eight to ten thousand a year was received by the bank in rents derived 
from the bank premises. The motion having been adopted, the chairman moved 
the following :—That the proprietors of the Union Bank of London do place 
on record their deep regret at the loss which the bank has suffered through 
the death of the late governor, Robert Colquhoun Fergusson, Esq., and their 
high appreciation of his zealous discharge of the. duties of his office, and the 
great ability and judgment which characterised his direction of the bank’s affairs. 
This resolution, having been also seconded by Mr. A. Cockburn, was agreed 
to.—Dr. Lane then proposed a vote of thanks to the directors for their able 
management of the business of the bank during the past half-year, andin doing 
so he expressed his sympathy with the governor in having had to succeed a man 
of such remarkable sagacity and business talent as the late governor, and his 
full confidence that he would resemble his late predecessor in his energy and in 
devotion to the interests of the bank.—The resolution, having been seconded by 
Dr. Drysdale, was adopted. The chairman having previously remarked in 
reference to a question respecting the making of a charge for the custody of 
securities of customers that the directors have been in communication with the 
directors of other banks with a view to the adoption of some common basis of 
action, but that no such basis had been found, and having repeated his assurance 
with regard to the adequacy of the precautions taken against fraud in the 
Union Bank, briefly acknowledged the vote of thanks to the board; and the 
proceedings terminated with a similar vote accorded ¢o the general manager, 
the managers, the secretary, and the other officers of the bank 


UNITED DISCOUNT CORPORATION, LIMITED. 


Turrty-rourtu report of the directors submitted to the shareholders at the 
extraordinary general meeting, on Thursday, the 17th day of January,.1884. 

The directors beg to submit to the shareholders the statement of the acairs 
of the company for the half-year ending 31st’ December, 1883. The accounts 
show a gross profit of £32,015. 12s. 9d., which includes £4,014. 13s. 1d., the 
amount brought forward from last half-year. After allowing rebate of 
interest, amounting to £12,944. 10s., on bills not yet due, and deducting 
current expenses £5,089. 1s. 7d., there remains a balance of £13,982. 1s. 2d. 
From this sum the directors propose to pay a dividend of 3s. 7d. per share, —- 
at the rate of 6 per cent. per annum, free of income tax, which will absor 
£8,968. 6s. 8d., and to carry the balance, £5,023. 14s. 6d., over to new 
account. 


By order of the. board, 
E. C. Stevenson, Secretary. 


e 


88, Lombard Street, London, E.C., 3rd January, 1884. 





United Discount Corporation, Limited. 


Balance-sheet, 31st December, 1883. 


Dr. 


Capital account—50,000 hnaabves on beeen £6 Bail mone have 
been paid . 
Reserve fund . , 4 , ‘ : . : ; 
Deposits and loans ; » ae 928, 570 
Profit and loss account—Amount at credit, as per annexed 
statement . » a ; 3 ° 26,926, 





£5,305,497 








Cr. 
Cash at bankers. . 688,460 
Consols, English, Indian, and Colonial Government Securities 486,170 16 
Bills discounted . . = : ‘ : ‘ P . 4,508,326 0 
Loans on sundry securities. . . , 4 > - 272,321 16 
Fittings and furniture . i ‘ ‘ ‘ , ’ , 229 1 





£5,305,497 6 





Profit and Loss Account for Siw Months ending 31st December, 1833. 

Dr. 
Current expenses, including salaries, rent and taxes, directors’ 

fees, and all other charges , £5,089 1 
Rebate of interest on bills discounted not due carried forward 

to new account, £12,944. 10s. ; Dividend on 50,000 shares 

at 3s. 7d. per share, being at "the rate of 6 per cent. per 

annum, free of income tax, £8,958. 6s. 8d.; Balance 

carried down, £5,023. 14s. 6d. . > d 3 ; A 26,926 11 2 


es 


£52,015 12 9 
Cr. 


Balance biought forward from 30th J -s, 1883. , ; £4,014 13 1 
Gross profits for the half-year ‘ . : ‘ 28,000 19 8 


£32,015 12 9 


Balance brought down : et ee al oT ago i ce 
A ee 


James Duss Hitz, Chairman. 


We have examined the foregoing accounts in detail, with the books and 
vouchers, and find them to be correct. Further, we have ascertained by actual 
enumeration the correctness of the itemis of cash, bills of exchange, and securities 
in hand, and also those held on account of advances and loans, and we find them 
to be in due accordance with the books atid accounts of the company. 


James Cooper “ 
Frepx. CorrtEtp, } Auditors. 


London, E:C., 8rd January, 1884. 
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In moving the adoption of the report, the chairman (Mr. James Duke 
Hill) stated that the directors had always had the greatest confidence that 
sooner or later the company would be able to do better than they had done 
previously, and he thought they would not consider him sanguine if he said 
that the accounts submitted to them on the present occasion indicated that 
the position of the company was very satisfactory. As regarded the course 
of the money market during the half-year, the only really noticeable incident 
had been somewhat peculiar—namely, that money, instead of becoming dearer 
during the months of November and December, as had been almost imvariabl 
the case for many years, had actually shown very little alteration. The teak 
rate, which stood at 4 per cent. on the 13th June, until about the middle. of 
September, then fell to 34 per cent. instead of rising, and at the close of 
that month it further declined to 3 per cent., at which it had since remained. 
Turning to the accounts, he congratulated them on the fact that the company 
had enjoyed an entire immunity from bad debts during the half-year. They 
had continued to do a very safe business in somewhat critical times—a fact 
which he thought must afford the shareholders great satisfaction. The margin 
between the rates which they had paid for money and those at which bills had 
been discounted by them had left them a very fair margin of profit. ‘Lhe first 
consideration with their manager was safety. The amount of deposits was 
somewhat lower than six months previously, which might be explained by the 
fact that they had not taken in so many bills. He could assure them that no 
effort was spared by the directors to ensure the perfect safety of all the securities 
held by them. There was a special audit by the directors from time to time, and 
at different times the auditors went through the whole of the securities. Mr. 
Robert P. Laurie having seconded the motion, Mr. Josephs expressed satis- 
faction with the report, but suggested that the directors should consider the 
desirability of reducing the capital of the — in order that better 
dividends might be paid on the smaller amount. e. chairman stated that 
Mr. Joseph’s suggestion was rather startling, but it should receive the careful 
consideration of the board. The motion was then carried unanimously, anda 
dividend of 3s. 7d. a share, being at the rate of 6 per cent. per annum, 
was afterwards declared. 


THE ALLEGED FRAUDS ON THE NORTH WESTERN BANK. 


Ar the 20th ordinary gencral meeting of the shareholders of the North Western 
Bank (Limited), held at Liverpool on January 14th, the shareholders awaited 
with great interest an explanation with reference to the frauds on the bank, 
The chairman, Mr. Gilmour, said he could not doubt that what was upper- 
most in the minds of all present that morning were the frauds which had 
been referred to in the report. It was no exaggeration to say that in all the 
long record and experience of frauds which Liverpool had had, there had been 
none more daring and more complicated than those which had just been per- 
petrated. He did not know whether the rumours of treble hypothecations were 
true or not, but there could be no doubt as to double hypothecations, as to 
double keys, as to false keys, as to false statements, and every possible variety 
of misrepresentations. He did not wish to say too much mes We point, in 
view of the fact that the persons criminated would appear re Mr. Raffles, 
he believed, on Friday next. Another reason why he must be guarded was 
that the civil law had still to decide who were the victims of these frauds, and 
to what extent they would lose. If it was any consolation, he might say they 
were not alone in this matter. Banking pains not be conducted without trust, 
and where trust was given there must be the risk of its being abused. In the 
present case he was told they were blamed for having dealt with and trusted 
a man of doubtful private life, but he might be allowed to say, as against that, 
that they had reason to know that the man in question had been dealt with 
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and trusted by many of the best people in his own trade, because they had 
got their bills from him. ‘He might add that up to the very last their reports 
in reference to him from as well-informed quarters as they could apply to, were 
that, whatever else he might be capable of, he was not capable of downright 
fraud. They also relied to a considerable extent upon Mullins, the junior 
partner in the firm. He was a young man not long introduced as a partner. 
He was a man well-known to their officials for a great number of years, of 
whom they had the highest opinion. He had thcught it right to put before 
them in some detail what was the nature of their business with Herd. He 
now came to their position, and it was one which unquestionably would entail 
considerable loss. As against several of the best firms in the trade who dealt 
with Herd, the bank cluumed certain produce, and the result of that disputed 
possession was a thing that could only be settled by legal proceedings. If 
those claims, as he believed and hoped, turned out to be good, then the loss 
would not, he trusted, exceed £20,000. If everything went against them, if 
their claims as against those other parties were not maintained, if the parties 
to the bills realised little or nothing (nothing he might say), then in such event 
he believed their losses might exceed £40,000. (A voice: “Shame.’”’) The 
provisions they had made to meet the worst were these :—In the first place, they 
had written off at once to bad debt account some £15,000, thereby reducing by 
so much the net profits of the year just closed. In addition to that, as stated 
in the report, they had written off to suspense account £30,000 from the reserve 
fund. He need scarcely say how grievous and bitter a mortification and dis- 
appointment to the directors it was to have met with this check to the steady 
and progressive improvement which the bank had shown for some years past. 
They had gone through the cotton crisis of the autumn without the loss of a 
penny, and were prepared to have given a very satisfactory account of the year 
1883. He was not sure that they had ever had a better year. ‘The ordinary and 
regular business of the bank had been good and progressive, and he might add 
that they still so considered it. They had met with one of those exceptional 
contingencies for which a reserve fund specially provided, and it was a fortunate 
circumstance that their reserve fund had never previously stood at so high a figure 
as now. Those were the considerations which had decided the directors to recom- 
mend payment for the halt-year just closed at the same rate of dividend as for 
the previous half-year. To have reduced the dividend, or not to have paid any 
dividend at all, would, they believed, have been to convey an impression in 
regard to the position and affairs of the bank utterly unwarranted by facts, and 
would unquestionably have more or less unnecessarily deteriorated and depre- 
ciated the property of the shareholders. The report was adopted and, as usual, 
£2,000 was placed at the disposal of the directors as remuneration for their 
services during the past year. After some opposition from a shareholder, who 
thought the chairman should give the whole of his time to the bank, Mr. 
Gilmour was unanimously re-elected to the chair. 





| Bills on JndXa. 


Tenpers for 50,000 rupees in bills on India were received on the 2nd January 
at the Bank of England. The amounts allotted were:—In bills on Calcutta, 
10,40,000 rupees, average rate of 1s. 75d. In telegraphic transfers—Calcutta, 
20,75,000 rupees, average rate 1s. 7°552d.; Bombay, 19,75,000 rupees, average 
rate ls. 7-55d. ; and Madras, 3,25,000 rupees, average rate, 1s. 7°531d., or a total 
of 54,15,000 rupees. Tenders for bills at 1s. 7}d. will receive in full, and for 
telegraphic transfers on all Presidencies at 1s. 7 17-32d. 50 per cent., and above in 
full. Beyond the above amounts for lakhs of transfers were specially allotted, 
two on Calcutta and two on Madras, at 1s. 7 9-16d. Between April and the night 
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of Friday, January 4th, bills'and transfers were sold for 13,53,14,650 rupees, 
reahsing £10,978,866. 

Tenders for 50,00,000 rupees in bills on India and telegraphic transfers were 
received on the 9th January at the Bank of England. The amounts allotted 
were :—In bills on Calcutta, 1,78,000 rupees, average*rate of 1s. 7*5d.; and 
Bombay, 10,10,000 rupees, average rate 1s. 7-5d. In telegraphic transfers, on 
Calcutta, 19,50,000 rupees, average rate 1s. 7°532d.; and Bombay, 10,00,000 
rupees, average rate 1s. 7°531d. Tenders for bills at 1s. 7}d., and for po ic 
transfers at 1s. 7 17-32d., and above will receive in full. Later on inthe day the 
Council notified the following special sales :—1,25,000 rupees in bills on Bombay 
1s. 7$d.; 3,00,000 rupees of transfers, alsoon Bombay,.at 1s. 7 17-32d. ; 3,50,000 at 
rupees in transfers on Calcutta, at 1s. 7 17-32d.; 3,50,000 rupees in transfers on 
Madras, at 1s. 7 17-32d. ; 50,000 rupees in transfers on Calcutta, at 1s. 7 9-164. ; 
and 1,00,000 rupees in transfers on Bombay, at 1s. 7 9-16d. Altogether the 
day’s allotment amounted to 54,13,000 rupees. Between April 1 and Decomber 
8 the total sales had reached 14,29,24,650 rupees, and realised £11,598,578. 

Tenders for 50,00,000 rupees in bills on India and telegraphic transfers were 
received on the 16th January at the Bank of England. The amounts allotted 
were :—In bills on Bombay, 1,60,000 rupees, average rate 1s. 7°562d. In tele- 
graphic transfers, Calcutta, 27,75,000 rupees, average rate 1s. 7°595d.; Bombay, 
15,00,000 rupees, average rate 1s. 7°593d.; and Madras, 5,25,000 rupees, average 
rate, 1s. 7°593d., or a total of 42,60,000 rupees. Tenders for bills at 1s. 7 9-16d. 
will receive in full, and for telegraphic transfers on all Presidencies at 
ls. 7 19-32d., 75 per cent., and above in full. Subsequently transfers for 
1,25,000 rupees were allotted on Calcutta at 1s. 7§d., and 1,00,000 rupees on 
Madras, also at 1s. 7d. Between April 1 and the night of Friday, January 18, 
the total amount allotted had reached 15,28,97,650 rupees, and realised 
£12,410,981. 

Tenders for 50,00,000 rupees in bills on India and transfers were received on the 
23rd January at the Bank of England. The amounts allotted were :—In bills on 
Calcutta, 11.65,500, rupees, average rate, 1s. 7°562d.; and on Bombay, 3,75,000 
rupees, average rate, 1s. 7°562d.; in telegraphic transfers, on Calcutta, 23,25,000 
rupees, average rate, 1s. 7°625d.; on Bombay, 21,00,000 rupees, average rate, 
1s. 7°626d. ; and on Madras, 1,50,000 rupees, average rate, 7°625d., or a total of 
61,15,600 rupees. Tenders for bills at 1s. 7 9-16d. will receive about 75 per 
cent., and for telegraphic transfers at 1s. 73d. about 75 per cent. So great, 
however, was the demand for remittances, that the Council subsequently sold 8} 
lakhs of transfers at 1s. 7 21-32d., of which 5,50,000 rupees was for Calcutta, 
2,00,000 rupees for Bombay, and 1,00,000 rupees for Madras, Between April 1 and 
the night of Friday, January 25, the total sold reached 15,83,96,650 rupees, and 
realised £12,859,910. 
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From “ Kemp’s Mercantite Gazerre.” 


The number of failures in England and Wales gazetted during the week end- 
ing Saturdyy, December 29th, was 163. The number in the corresponding week 
of last year was 113, showing an increase of 50, being a net decrease, in 1883, of 
470. The number of bills of sale published was 202. The number in the corre- 
sponding week of last year was 196, showing an increase of 6, being a net 
decrease, in 1883, of 29,909. The number published in Ireland for the same 
week was 11. The number in the corresponding week of last year was 18, 
showing a decrease of 7, being a net increase, in 1883, of 13. 





202 . Chronology of the Past Month. 


The number of failures in England and Wales gazetted during the week end- 
ing Saturday, January 5th, was 265. ‘The number in the corresponding week of 
last year was 185, showing an increase of 80. The number of bills of sale pub- 
lished was 219. The number in the corresponding week of last year was 254, 
showing a decrease of 85. The number published in Ireland for the same week 
was 7, The number in the corresponding week of last year was 0, showing an 
increase of 7. 

The number of failures in England and Waies gazetted during the week end- 
ing Saturday, January 12th, was 164. The number in the corresponding week 
of last year was 213, showing a decrease of 59, being a net increase, in 1884, to 
date, of 21. The number of bills of sale published was 243. The number in the 
corresponding week of last year was 263, showing a decrease of 20, being a net 
decrease, in 1884, to date, of 55. The number published in Ireland for the same 
week was 34. The number in the corresponding week of last year was 62, show- 
ing a decrease of 28, being a net decrease, in 1884, to date, of 21. 

The number of failures in England and Wales gazetted during the week ending 
Saturday, January 19th, was 93. ‘he number in the corresponding week of 
last year was 215, showing a decrease of 122, being a net decrease, in 1884, to 
date, of 101. The number of bills of sale published was 230. The number in 
the corresponding week of last year was 232, showing a decrease of 2, being a 
net devrease in 1884, to date, of 57. The number published in Ireland for the 
same week was 23. The number in the corresponding week of last year was 31, 
showing a decrease of 8, being a net decrease in 1884, to date, of 29. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, January 26th, was 60. The number in the corresponding 
week of last year was 235, showing a decrease of 175, being a net decrease, in 
1884, to date, of 276. ‘The number of: bills of sale published was 256. The 
number in the corresponding week of last year was 306, showing a decrease of 50, 
being a net decrease, in 1884, to date, of 107. The number published in Ireland 
for the same week was 16. The number in the corresponding week of last year 
was 19, showing a decrease of 3, being a net decrease, in 1884, to date, of 32. 





Chronology of the Past Wonth. 


Dec. 29.—The Duke of Westminster spoke at Chester on reforms in the House 
of Lords, 

French Ministerial scheme of 50,000,000 fr. for the colonisation of Algeria re- 
jected in the Chamber by 249 to 211 votes. 

The French Finance Minister, M. Tirard, pledged himself not to undertake 
the issue of short loans at the Bank of France until the conclusion of a definite 
settlement between the State and the Bank. 

The French Press advocates the demand of an indemnity from China; seizure 
of ports alluded to. 

Announced new Argentine loan of §4,000,000. 

Reported satisfactory definite agreement between the British shipowners and 
the Suez Canal Company. 

31,.—French Budget, as amended by the Senate (clerical disbursements) passed 
the Chamber. 

Tobacco monopoly proposed in Egypt to produce £600,000 per annum ; fresh 
issue of £10,000,000 Unified Debt considered necessary to defray indemnity and 
other expenses. 

Alexandrian indemnity officially estimated at $4,250,000. 

Defeat of the rebels near Berber. 
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Bank of Bengal discount rate raised from 7 to 8 per cent. 

Jan. 1.—Spread of the Soudan insurrection ; intention of the Mahdi to descend 
on Egypt proper. 

Intimation of the Board of Trade to the two Channel Tunnel Companies that 
the Government will oppose their Bills. 

Announced issue of £3,000,000 Hull and Barnsley Railway Four per Cent. 
Preference Stock, at price £85 per cent. 

Advance of 10 per cent. in wages granted to Derbyshire colliers 

Failure of Messrs. Brogden and Sons, colliery and ironworks owners (liabilities, 

£723,530). 

Cornish tin standards raised £2 per ton. 

2.—Riots at Nationalist and Orange meetings in County Tyrone. 

Reported imminent resignation of the Egyptian Ministry ; increased differences 
between the English and Egyptian advisers of the Khedive. 

Massacre of their French prisoners by the Black Flags. 

Declaration of M. Tricoupis, Greek Premier, that the Government bases its 
financial policy on the withdrawal of the paper currency. 

New Russian tax at Black Sea ports on English coal. 

3.—Delay of the British reply to the Egyptian Government as to the policy 
to be pursued in the Soudan; intended resignation of the Ministry should the 
abandonment of that province be suggested. 

Retrenchment in Egypt; Khedive reduces his civil list 10 per cent. 

Collision on the Grand Trunk Railway of Canada ; about thirty lives lost. 

Unfavourable reports of the United States iron and steel trades. 

Bank of Bombay discount rate raised from 5 to 6 per cent. 

4.—Rumour that a fresh credit vote will be necessary in April to defray the 
expenses of the Tonquin expedition. 

Collision on the Midland Railway near Sheffield. 

Wages in the Whitehaven iron trade reduced 10 per cent. 

Issue agreed to of £1,000,000 Great Gorthern Railway Ordinary Stock, and 
£330,000 Four per Cent. Debenture Stock. 

Issue of £1,000,000 New Zealand Four per Cent. Stock at a minimum of 
£98}. 

5 Farther free trade policy of the Spanish Government; decision to main- 
tain the ministerial programme (universal eae 

Threatened Fenian outrage on the Midland Railway 

Association of South Staffordshire and East Worcestershire Ironmasters formed 
against the railway companies. 

Proposed compromise at the Middlesbrough Eston Steelworks for a settlement 
of the labour dispute. 

7.—Note of the British Government to the Egyptian Government insisting 
on the evacuation of the Soudan, and the retirement of the troops to Wady 
Halfa; Turkish occupation of the Soudan vid Suakim to be allowed ; reported 
hesitation of the Khedive and his ministers to comply. 

Reported intended Chinese proposal to France for the mediation of England or 
the United States. 

Closing of the Bulgarian National Assembly; speech of Prince Alexander 
approving of the restoration of the Tirnova Constitution with its modifiations. 

Announced reduction of east-bound freights on the United States railways. 

Proposed “ pool” of the United States pig-iron industry to regulate the supply 
and benefit the trade. 

Report that the Mexican Government contracts a loan of $5,700,000. 

More strikes in the cotton trade ; spinning mills gradually close. 

8.—The Khedive summons Riaz and Nubar Pashas to form a Mi F 

Appointment by the King of the Belgians of General Gordon to a command 
on the River Congo expedition. 

Pe ages of the Yorkshire Miners’ Association for a 10 per cent: advance in 


"Cornish tin standards reduced £2 per ton. 
9.—Re-opening of the French Chambers, 
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Favourable decision of the United States Supreme Court witL regard to Vir- 
ginian bonds ; the coupons to be received in payment of taxes. 

10.—New Egyptian Ministry. 

Reported rejection by the Porte of the British suggestions as to the Soudan ; 
no interference in Egypt proper to be tolerated. 

Mr. Gladstone speaks on agriculture at Hawarden. 

The Spanish Council of State averse to the treaty of commerce with England. 

Rumoured fresh negotiations of the Mexican Government for the settlement of 
the debt. 

Sale of the Mediterranean Extension Telegraph Co. to the Eastern Co. 

Heavy failure in the Liverpool grain trade. 

Metropolitan Railway dividend 5 per cent., the same as last year. 

South Eastern Railway dividend 7} per cent., against 7 per cent. last year ; 
preferred stock 6 per cent. and deferred stock 4} per cent , against 6 per cent. 
and 4} per cent. respectively last year. 

11.—Decision of the French Finance Minister fixing the interest of Treasury 
bonds redeemable a year hence at 3 per cent.; 30,000,000fr. to be issued at par 
in short-dated four per cent. bonds. 

Yearly instalment paid by the Russian Treasury of the State debt to the 
bank ; reductions of expenditure in the budget. 

Brighton Railway dividend, 7 per cent. on the ordinary and 3 per cent. 
on the deferred stocks, against 6} per cent. and 2} per cent. respectively last 


year. 
Sheffield Railway dividend, 4} per cent. ‘ 
12.—Letter in the name of the Marquis Tseng in the Times alluding to the 
> doubling by the Chinese Government of the likin or inland-tax on 
oreign commerce. 
Special invitation to Vienna by the Emperor of Austria of M. de Giers, tho 
Russian Foreign Minister, on his return from Switzerland. 
Wholesale arrest of students at Moscow, in consequence of the discovery of 
the existence among them of a revolutionary league. 
Failures in the American grain trade. 
14.—Allegeu negotiations between Sir E. Baring and M. Barrére; Egyptian 
possession of the littoral of the Red Sea to be maintained. 
Decision of the Porte not to interfere in the Soudan. 
Nam-dinh attacked by pirates; reported Chinese advance on Bac-ninh. 
Approximate French revenue deficit for 1883 of £2,600, 000. 
Bulgarian Ministerial changes: M. Sarafoff becomes finance minister under 
M. Zankoff, premier. 
- Approval by the Chilian Chamber of the peace treaty with Peru; truce with 
olivia. 
British proposal to the Porte for an 8 per cent. ad valorem duty for one year 
to be extended should no new treaty be concluded within that time. 
Further failures in the New York grain trade. 
15.—Opinion of Sefior Castelar that the present serious crisis in Spanish 
affairs will pass over should the king grant a dissolution. 
Decision of the Board of Trade to withhold their approval for the amalgama- 
tion of the London gas companies, 
Failure of the North Shore Construction Company of New York. 
Tssue at par of a Victoria Government Four per Cent. loan for £4,000,000. 
16.—The evacuation of the Soudan calculated to last seven months, and te 
entail an expenditure of £1,000,000. 
Committee of foreign merchants formed at Cairo to protect their interests in 
the Soudan. 
Estimated Russian Budget deficit of 10,000,000 roubles. 
Meeting of cotton manufacturers at Blackburn decides to hold out and obtain 
5 per cent. reduction in weavers’ S. 
17.—Lord Salisbury at Dorchester; Sir Stafford Northcote at Exeter. 
Teclaration of Sefior Martos in the Spanish Cortes in favour of the monarchy, 
with universal suffrage, and a revised constitution. 
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Bill in the United States Congress for the issue of Two per Cent. bonds. 
Renewed attempt in the north of England iron trade to restrict the output. 
Failures on the Glasgow Stock Exchange. 

18.—Defeat of the Spanish Ministry by 221 to 126 on the debate on the 
address to the King ; expected resignation. 

Opening speech of Lord Lansdowne at meeting of the Canadian Parliament ; 
expected bud + surplus; the Canadian Pacific Railway to be terminated in two 
years, 

” Great Eastern Railway dividend 2} per cent., with £11,000 carried forward, 
against 34 per cent. and £7,800 forward a year ago. 

Denial by the Ontario and Western Railways directors of the rumour as to a 
receivership for the line. 

The Sabden operatives resume work at a 5 per cent. reduction in wages. 

19.—Conservative meeting of agriculturists at Exeter; Sir Stafford Northcote 
and Mr. Smith. 

Reported suspension, on British demand, of the blockade on the Canton 
River. 

Special Russian Commission for controlling the payment of interest and the 
redemption of the public debt. 

21.—Lord Carnarvon at Taunton. 

Royal decree suspending the sittings of the Spanish Cortes. 

The new Spanish Conservative ministry reported willing to accept the com- 
mercial treaty with England, demanding further advantageous conditions for 
Spain. ; 

x. de Giers, Russian Foreign Minister, at Vienna. 

Bill for the construction of new railways in Hungary introduced. 

22.—Resolution of the French Finance Minister to reject fresh demands for 
credits; a surtax on alcoholic liquors favourably considered. 

Opinion of the Speaker of the United States Congress that changes in the 
tariff are at present impracticable. 

Failure in the Glasgow cotton trade (due to other than trade obligations). 

Bank of Bengal discount rate increased from 8 to 9 per cent. 

23.—Sir Charles Dilke addresses his constituents at Chelsea. 

Statement in the French Senate by the Minister of Public Works that the 
next loan would not exceed 350,000,000 fr. 

London Chatham and Dover Railway preference stock dividend, at 4} 
per cent., the same asa year ago; £45,800 carried over, against £36,800 last 


ar 
” Decision of the Court of Chancery against the Peruvian priorities. 

Moderate success of the Victoria four per cent. loan ; average price, £100. 3, 

Bank of Bombay rate raised from 6 to 7 per cent. 

24.—French operations against Bacninh delayed until arrival of reinforce- 
ments. 
7 oe g of the new Queen of Madagascar; declaration of no surrender. to the 

'rench. 

North Eastern Railway dividend 8} per cent., the same as a year ago. 

London and South Western Railway dividend 7 per cent., with £13,450 
carried over, against the same payment, with £14,000 carried over, a year ago. 

Further rise in the Bank of footer rate from 7 to 8 per cent. 

Severe gales. 

Death of the Marquis of Hertford. 

25.—Mr. Smith and Mr. Gibson at Dublin, Sir S. Northcote at Barnstaple, and 
Lord R. Churchill at Blackpool. 

Arrival of General Gordon at Cairo. 

gene to the Times of Mr. Mackay announcing the intended new Atlantic 
cable. 

26.—Cairo correspondent telegraphs that Messrs. Rothschild have advanced a 
million sterling to the Egyptian Government with the concurrence of the 
British Cabinet, and that General Gordon, Colonel Stewart and the new Ameer 
of Darfour had left Cairo yesterday night for Khartoum. 
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Twenty persons committed for trial at St. John’s, Newfoundland, on the 
charge of murder during the late Catholic and Orange riot at Harbour Grace. 

One of the severest gales known for many Prema swept over the country on 
Saturday night, accompanied by hail, rain, and in many places snow. A large 
amount of property has been destroyed, and many were killed by falling chimneys 
and otherwise. : 

Announcement that the Treasury have resolved not to proceed further with 
the charge against Woolf and Bondurand of having been in illegal possession of 
explosives. 

Excepting Spanish four per cents., which were rather better, the changes in 
foreign bonds were downward. Peruvian showed chief depression, and fell 
about $. No variation occurred in the funds. 





» 
a 


Communications and Inquiries. 


We regret to say that owing to the indisposition of our legal adviser, the 
answers to communications will have to stand over until the March issue. 
—Ep. B. M. 





Hotices of Hew Pooks. 


Chart of Money and Discount Rates in London during the year 1883; 
Chart of Prices of Rates in London during the year 1883,.—London : 
Page and Gwyther. 


THESE are two very useful charts, The one shows the fluctuations in 
the past year in the Bank of England and open market discount rates, and, 
also gives some particulars connected with the weekly returns issued by 
the bank, and the various issues of Treasury bills, while the other gives 
the extreme quotations touched during the course of the year by bar 
silver, Mexican dollars, Indian Council remittances, rupee paper, and 
China rates of exchange, 





Banking Obituary. 


WE regret to announce the death, at the age of 78, of Mr. Thomas Newman 
Hunt, senior partner in the firm of Messrs. Newman Hunt & Co. Mr. Hunt was 
Governor of the Bank of England in 1867 and 1868, and was a director of that 


institution for 40 years. He was also chairman of the Public Works Loan 
Commission. 





Notes of the Past Month. 


WMiuncbester Clearing-House Returns. 


AMOUNTS WHICH PASSED THROUGH THE MANCHESTER CLEARING-HOovSE IN THE 
WEEKS RECORDED BELOW. 


Dec. 24 Monday £523,497 | Jan. 7 Monday £467,574 

25 Christmas Day. 8 Tuesday 235,081 

26 Bank Holiday. 9 Wednsdy. 443,798 

27 Thursday 292,732 | 10 Thursday 267,848 

28 Friday 460,016 j 11 Frida 372,446 

29 Saturday 744,100 | 12 Saturday 500,446 
———— £2,020,345 | — 

31Monday £654,061 | Jan. 14 Monday £353,416 

1 Tuesday 280.158 | 15 Tuesday 268,312 

2 Wednsdy. 402,264 16 Wedrsdy. 418,273 

8 Thursday 311,302 17 Thursday 307,217 

4 Friday 420,412 | 18 Friday 362,546 

5 Saturday 497,240 19 Saturday 406,790 

— — £2,565,437 —— £2,116,654 


£2,287,193 


For two weeks .. £4,585,782 For four weeks .. £8,989,529 
po bs ist Ba airs bebe 


Jan. 21 Monday -- £338,814 

22 Tuesday »» 221,544 

23 Wednesday _, 353,118 

24 Thursday -. 280,174 

25 Friday .+ 860,328 

26 Saturday +. 694,114 
—-—— £2,105,092 
For five weeks .. £11,094,621 





Hotes of the Past Month. 


Tue directors of the Wilts and Dorset Banking Company (Limited) : have 
declared the usual Christmas dividend of 24s. per share. 


_ The directors of the Provincial Bank of Ireland (Limited) have declared a 
dividend at the rate of 12 per cent. per annum for the half-year ending the 
31st December. 


The banking firm of Messrs. Ghislain, Cahn, Painvin, and 


has suspended payment. The liabilities are stated to be 10,000,000fcs., and the 
assets 4,000, 000fcs. 


rion, Antwerp, 


The directors of the Adelphi Bank (Limited), Liverpool, have declared a divi- 


dend for the past half-year at the rate of 8 per cent. per annum, and have added 
£5,000 to the reserve fund. 
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Messrs. Eaton, Cayley and Co. have opened a permanent branch at Peter- 
borough, in premises previously occupied by the Birmingham, Dudley and 
District Banking Company (Limited). 


A dividend has been declared of 10s. per share for the half-year ended the 31st 
Dec. on the capital of the North and South Wales Bank (Limited), and a bonus 
of 7s. 6d., per share, free of income-tax. 


The directors of the Birmingham and Midland Bank (Limited) at their meeting 
on January Ist, declared the usual interim dividend of £1 per share for the past 
half-year, free of income-tax, being at the rate of 16 per cent. per annum. 


In pursuance of the Imperial Ukase of January Ist, 1881, the Treasury 
on January 9th paid into the Imperial Bank the sum of 50,000,000 roubles, 
being this ycar's instalment for the redemption of the State Debt to the bank 
of 400,000,000 roubles, 


At Stafford on January 14th, Thomas Wood, late a bank manager, was again 
charged with falsifying the books ofa building society of which he was the sec- 
retary. Fresh charges of embezzling sums of £139 and £505 were gone into, 
and the prisoner was committed for trial at the assizes. 


The directors of the Swansea Bank (Limited) recommend a dividend for 
the past half-vear at the rate of 8 per cent. per annum, tax free, besides 
which £2,000 is to be added to the reserve fund, and £1,031 carried forward. 
The dividend for the whole of 1883 is thus 7 per cent. 


The Board of directors of the National Bank of New Zealand (Limited) have 
resolved that the usual interim dividend at the rate of 6 per cent. per annum 
free of income-tax, on the paid-up capital of the bank be paid to the shareholders 
for the six months ended the 30th of September, 1883. 


The directors of the Union Bank of Australia (Limited), have declared a divi- 
dend of £1. 15s. per share and a bonus of 10s. per share, being together at the 
rate of 18 per cent. per annum. £30,000 is transferred to the reserve funds, 
making their total £940,000 and £25,131. 7s. 4d. is carried forward to next 
account. 


Subject to the passing of the accounts by the auditors, the directors of the 
Bank of Egypt have decided to recommend a dividend of 9 per cent. for the 
year ended 3lst December, 1883, of which an interim dividend of 2} per cent. 
has already been paid, leaving a balance of £4,222. 6s. 7d. to be carried forward 
to the next account. 


-—— 


The failure of Messrs. Waterman and Co., grain dealers, in San Francisco, 
was announced in New York on January 11th. It is principally attributed to 
the fall in the prices‘of wheat in England. The liabilities are estimated at 
1,000,000 dols., and the assets at 800,000 dols. The firm expects to be able to 
pay the creditors in full. 
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A telegram received on January llth, from the Bank of Bengal, states that — 
the net for the past half-year amounted to Rs. 14,40,000. From this a 
dividend is declared at the rate of 9 cent. perannum, absorbing Rs. 9,00,000, 
Rs. 5,00,000 are carried to reserve Rs. 15,000 are set aside asa provision 
for bad and doubtful debts, and Rs. 25,000 carried forward. 


On Tuesday, January 29th, Messrs. Rothschild finally concluded a loan of 
£950,000 with the Egyptian Government. The terms are that the money 
shall be repaid at the end of six months, with interest at the rate of 5 per 
cent. per annum, and 4 per cent. commission. The negotiations for the loan 
were conducted directly with Mr. Edgar Vincent, financial adviser to the 
Egyptian Government. 


Among the calls to the bar, on the 26th inst., by the Honourable Society of 
the Middle Temple, is the name of Mr. Richard Handley, manager of the Black- 
pool branch of the Preston Banking Company, treasurer of the Blackpool Cor- 
poration Burial Board, Flyde Union, &c. Mr, Handley was recently offered the 
sub-managership of the Preston Banking .Company rendered vacant by the 
absconding of Mr. Tully, after his defalcations. 


The people of the north of Ireland will learn with much pleasure that Mr. 
John Wales has been appointed by the board of superintendence of the Bel- 
fast Banking Company a director of the bank. ‘This is a step on which the 
board of superintendence and the directors are to be congratulated, as from 
the ability Mr. Wales has displayed in his onerous position of general manager 
therecan be no doubt the result will be eminently satisfactory to the bank, 
No appointment could be more popular. 


The National Bank declares a dividend at the rate of 11 per cent. per annum, 
carrying £3,231 to the rest, and £8,626 forward. This compares with a similar 
distribution at this time last year, when £3,137 was carried to the rest, and 
£6,147 forward. The London and Provincial distributes a dividend at the rate 
of 124 per cent., applying £6,173 to reserve and reduction of premises, and 
bn Sea forward. Last year the dividend was at the same rate, £5,000 
being to reduction of premises, and £10,583 carried forward. 


Messrs. R. G. Dun and Co. have issued their annual circular and business 
review of the United States and Canada, showing the total failures in 1883 and 
raph eet gee | it. The number of failures last year in the States was 
9,184, with liabilities amounting to 172,874,172 dols., against 6,738 and 
101,647,564 dols. of liabilities in 1882—an increase of 2,446, or equal to 36 per 
cent. The total for Canada wag 1,384 last year, with liabilities of 
15,949,361 dols., against 787 and 8,587,657 dols. of liabilities in 1882. 


T phic advice has been received of the half-yearly meeting of the Com- 
mercial Dakine Company of Sydney, held on Friday, January 18th, at Sydney. 
A dividend at the rate of 25 per cent. per annum was declared ; £15,000 was 
added to the special reserve fund for the equalization of future dividends, thus 
increasing the reserve funds to £650,000. £13,150 was carried forward, and a 
bonus of 10 per cent. was granted on the salaries of the staff. This bank, 
which was established in 1834, has now completed its 50 years, and for the past 
nine years it has paid the same dividend as now declared. ; > 
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The result of the half-year’s banking is now more plainly seen, and shows that 
the profits of the December half-year have, on the whole, been poor ; the profits 
made being 10 per cent. below those of the corresponding period in 1882, whilst, 
as a matter of fact, in paid-up capital and additional reserve funds, the banks 
have been working with insbeeabh means of nearly £1,500,000. This decrease 
in profit is generally attributed to the low rates prevailing for money. The 
rc reason will be found in want of business, due to the inactive condition 
of the Stock Exchange throughout the greater part of the half-year.—Budllionist, 


Millionaires have become so numerous in the United States that they cease to 
attract any very particular notice, but it is rare to find a man slipping from 
their ranks to poverty. This, however, is said to be the case with Mr. Villard, 
who, a year or two ago, was master of the railway, river, and ocean communica- 
tions of the vast regions west of the Great Lakes, and north of California. Then 
he was reported to be worth from two to four millions sterling ; now he retires 
from the presidency of the last of the three companies over which he exercised 
control, having, it is stated, lost his whole fortune. Such are the risks of great 
speculators. 


Two Liverpool corn merchants, John Herd and William Mullins, were 
charged on Friday, January 11th, with defrauding the North Western Bank in 
that town. The prisoners hypothecated with the bank over 40,000 centals 
wheat, upon which £16,000 was advanced. Subsequently it was discovered they 
had disposed of nearly 14,000 centals, whereby the value of the security was 
diminished by £5,000. It was also stated that one of the partners had handed 
to the bank the keys of the warehouse where the grain was stored, and that 
some = - bunch did not belong to the building at all. The prisoners were 
remanded, 


The return of the New York Associated Banks shows some considerable 
changes connected with the turn of the year. The net deposits have been in- 
creased by £1,820,000, and the loans and discounts by £780,000. The addition 
to the reserve is £740,000, of which £480,000 is in specie, and it is therefore 
raised to £18,140,000, £1,645,000 more than the legal minimum, which is 25 per 
cent. of the net deposits. Last week the excess was only £1,360,000, The cir- 
culation has decreased hy £160,000, which is a rather large amount for this 
item. This fact is interesting in connection with the announcement to be found 
elsewhere, as to the taking of measures to check the continued decrease of the 
note circulation of the banks. 


In the Chamber of Deputies at Athens, on Tuesday, January Ist, M. Tri- 
coupis, the premier, declared that the Government had taken as the basis of its 

licy the withdrawal of the paper currency. He stated that this measure was 
indispensable, inasmuch as the home market and the monetary relations of 
Greece abroad demanded that no delay should take place in its introduction. M. 
Tricoupis pointed out that prior to the Law of 1877 legalising paper currency 
the circulation of bank notes had averaged 32,000,000 drachmas, whereas it had 
now reached 105,060,000 drachmas. The premier then discussed at considerable 
length the question of the new loan, which he said compared advantageously 
with previous loans. The House was subsequently counted, and it was found 
there was no quorum. 


The net profits of the Bradford Banking Company (Limited) for the ear 
amount to £60,400, and with a surplus from the ps os vod added, Rereis a 
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total of £63,422. The directors recommend that it be 

—An interim dividend of £1. 15s. share (paid in 4 

dividend of £2. 5s. per share, payable in February, making £4 per 

year; an addition of £5,000 to the conti t fund, and the lus 

to be carried to the next account. The Bradford District Bank (Limited) have 
realized in the past half-year profits amounting to £13,928, and with the addi- 
tion of £4,541 from the previous half-year, there is the sum of £18,469 available 
for division, A dividend after the rate of 9 per cent. annum, free of 
income-tax, is recommended, the balance of £5,064 to carried to next 
account. 


After rebate, losses, and interest had been provided for, the gross profits of 
the North and South Wales Bank (Limited) for 1883 are shown to have been 
£172,610, from which £68,696 has to be deducted for expenses. A dividend 
at the rate of 10 per cent. and a bonus of 7} per cent. per annum were paid for 
the first half of the year, and further payments at the same rates have now beer 
declared, making in all 17} per cent. for the year, and leaving £14,236 to be 
carried forward. The balance-sheet shows a paid-up capital of £500,000 and a 
reserve fund of half that a t. ‘The deposit liability is £5,473,774 and the 
note circulation £48,475, while drafts and acceptances stand at £22,876 and 
£46,227 respectively, and bills for collection at £93,760. Cash in hand, &c., 
amounts to £473,949, money at call to £993,060, advances to £1,820,112, bills 
discounted sa £2,250,222, and investments to £675,776, half-a-million of which 
is in consols. 





Including £8,591 brought forward, the gross profit of the London and 
Provineal bet (Limited) for the half-year ending December 31st amounted 
to £94,467, and the available balance to £39,804. Tho directors recommend 
a dividend at the rate of 12} cent. per annum, tax free, and propose to 
add £3,174 to the reserve fund, besides setting aside £3,000 in further reduc- 
tion of premises account, and £4,386 for rebate. The balance to be carried 
forward is £10,494. Compared with the figures published a year ago, the 
amount due on deposits, &c., is about £175,000 higher, at £3,206,695. 
The cash in hand and at call, &., is almost £100,000 ‘less at £851,376, but the 
securities are set down at about £200,000 moro at £968,594, the increase 
coming under the head of British Colonial Government securities, home railway 
debenture, and preference and Indian railway stocks. The amount due by 
customers on bills, &c., has increased by £70,000 to £1,890,047. 


The National Bank of New Zealand (Limited), as the financial agents of the 
Corporation of Auckland, announce that they are empowered to negotiate the 
sale of £100,000 in debentures, being part of a City of Auckland Five per Cent. 
Loan of £200,000, in debentures of £100 each, redeemable the Ist of January, 
1934. The loan is authorised by an Act of the General.Assembly of New Zca- 
land, intituled ‘‘ The City of Auckland Additional Loan Act, 1883,’’ the loan 
being secured on the revenues of the Corporation of the City of Auckland. The 
debentures are payable to bearer on the Ist of January, 1934, at the National 
Bank of New Zealand (Limited), London. They will beallotted to the highest bid- 
ders, provided the prices offered be not below £101 for every £100 of debentures. 
If equivalent tenders exceed the amount of balance to be allotted a pro rata dis- 
tribution will be made accordingly. Payment will be required as follows—viz., £5 
per cent. on ee and the balance on the 30th inst., when the debentures 
will be ready for delivery. 


Peet teat 


The directors of the Bank of Bengal having found it necessary to raise 
their discount rate from 8 to 9 per cent., the telegraphic transfer rates have 
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cutta. The prospect of dearer money in India has materially the asp. 


responded at once, and are now firm at 1s. 7 17-32d. in both Bombay and Cal- 
of the silver market. On Saturday, January 19th, fine bars, so far as I 


buyers were concerned, were neglected at 503¢., but they have been in 
much better demand for the East, some baiinas teva been He at 50 13-16. 
per ounce. The firmness is, no doubt, y due to the market nye Neg Aertel 
of supplies, Only a nominal price could be obtained for Mexican do , a8 DO 
business in them was heard of. The Shanghai exchange rate has advanced to 
5s. 2d., but ge remains at 3s. 8§d. As regards rupee paper, sales seem 


to have been e rather freely in India on the continued dearness of money 
_ and ~~ here keep dull. The Four-and-a-Half per Cents. closed at 81 81}, 
and the Four per Cents. at 78 78}. : : 


ae ovinjcined hes yee poms} to us by ie Board of Trade for publi- 
cation :—*‘ men ap in many of the that ical 
experience has confirmed the opinion pores ed by ine lets here ae to 
the costliness of procedure under the new Bankruptcy Act; and that the fees 
in the early stages of bankruptcy proceedings are now about £12 as compared 
with £2 under the old Act. This statement is incorrect. The initial fees under 
the new Act are precisely the same as under the old Act, having, in fact, been 
copied word for word from the old scale. Nordo they amount to £12. The 
main charges are a stamp duty of £5 on the presentation of the petition, and 
a deposit of £5 (which may or may not be wholly expended) to meet the cost 
of gazetting, &c. These items are precisely the same under the old and new 
systems, and moreover under the new Act official receivers will have to per- 
form many duties which were formerly left to solicitors and accountants, and 
for which heavy charges were made.” 


'The roport for the year 1883 by the central relief committee of the fund raised 
for the relief of the shareholders of the City of Glasgow Bank was issued on the 
night of January 23rd. It states that the net amount of subscriptions up to 
December 31st, after deducting local expenses, was £389,733. 11s. 9d.; but of 
this sum the committee had written of £1,978. 6s. 3d. as irrecoverable. Since 
the committee commenced their labours they disposed of 984 applications for 
relief. The City of Glasgow Bank stock represented by these applications 
amounts to £553,397, the value of which at the market price when the bank 
closed was £1,317,084. ‘Tq this has to be added the amount surrendered by these 
shareholders to the liquidators of .the bank—viz., £3,199;969. The total 
pecuniary loss to the applicants by the failure of the bank was thus £4,517,053, 
exclysive of the great depreciation in value of the property surrendered to meet 
the calls and procure their di e. As regards the relief of the shareholders, 
the report states that the committee had voted sums amounting in all to 
£389,281. 7s. 5d. for the five years ending December last. The fund remain- 
ing for future requirements amounts to £104,700. 


The first year of the liquidation of the Money Order Bank, Limited, ends in 
the early part of February, when the liquidator, Mr. Patrick Turnbull, C,A., 
will make up a statement, showing the position of matters at that time. It is 
pretty generally known that the original ae of the bank, Mr. James 
Gibson Scott, raised an action against the , and against Mr. Patrick 
Turnbull, as liquidator, regarding certain rights claimed by him as inventor of 
the system under which the Money Order Bank conducted its business, Up to 
the present time the proceedings of Mr. Scott in the Court have been unfortu- 
nate for him, and judging from the deliverances of Lord Craighill, Lord 
Rutherfurd Clark, and M‘Larep, who were unanimous against him in the 
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Second Division, it would a to ordinary minds as if ho had but @ poor 
case. The first annual report unde the liquidation, however, must ne 
refer to this action, and, ger ows fe © means Of pes ee eae 
os Tt is needless to remind our readers that the te of the Money 

er Bank was one of exceptional excellence for respectability and business 
capacity.—Scottish Banking and Insurance Magazine. 


Tho Zimes of January 18th contains a very in ing letter from a New . 
York correspondent with regard to the condition od apeeidien and speculators 

in that city. We recommend its careful perusal to those who imagine that 
because Yankee rails have had a big fall the last eighteen months, it is time to 
buy. Our contemporary makes special reference to the fact to which we have 
frequently drawn attention in these columns, that during the last few years, 
wherever Pony routes of traffic exist parallel roads have been built without any 
corresponding increase of business in P cig ng to the competition thus 
generated, Speaking of the railways the writer says, rentals, payments of 


interest, wages, the number of people employed, and other disbursements have 
advanced with a rapidity not at all commensurate with the growth of profits. 
tnmporesy is Glapowed to specs ther hopefully, f the esting polital exaicty 

mporary is di to rather ho " © existi i y 
caused by the pending Presidential election FA dispelled. Unt that event the 
prevailing impression in New York is “that stocks must go lower before they 
pred dg hg hed nme Pay may bea further decline of 10 to 20 


per cent. before the final upward turn comes.” —Budllionist. 


At Hammersmith Police Court on Monday, Jan 14th, John Atkinson, 
11, and Martin, 10, the latter having been bailed, were re-examined on 
the charge of being concerned in stealing bank notes amounting to £70, the 
a se dng lady named Amelia Olsen, who resided in Finborough Road 

rompton. The prisoner Atkinson was the son of the trix’s 
and lived with her in the house. Both the boys were found wandering 
in Brighton, and on being taken into custody a revolver and other things were 
found upon them. Inquiries wore made, it was found that Atkinson had 
unlocked the cash-box which was kept by the prosecutrix concealed 
mattrasses, and taken out the notes, leaving a corresponding b 
Martin, who was bly connected, denied all knowl of the robbery, 
and said Atkinson asked him to go with him to Brighton. £5 notes were 
found upon Atkinson, which was all that had been recovered. t Shad-: 
dock reported that he had not been able to trace the remainder of the money. 
Atkinson took boys out every day and bought valuable toys. Mr. Smythe ap- 
peared for Atkinson, and said he had been led away by older boys. He was in 
the habit of reading pernicious books, such as the lives of nicl Spear the sale 
of which.ought to be stopped in some way. Mr. Sheil thought it was a 
foolish practice to keep money locked up in the way mentioned, and 
the prisoners, it being understood that Atkinson would be taken care of by a 

Catholic priest. 


The committee of the ten associated Australian banks, as agents for the 
Government of Victoria, announce that they have been instructed to neoaste a 
Victoria 4 per Cent. Loan for £4,000,000, which is authorised by the Victorian 
Parliament, and secured upon the consolidated revenues of the colony. This 
loan is raised to replace the payment made on the 1st October, 1883, of Victorian 
6 per cent. debentures ing on that day, amounting to £3,824,100, less the 


maturing 
amount raised by the Victorian 4 per cent. Loan, 1882, amounting . 
to £2,000,000 ; to provide funds fr the redaoglon of further Victoria 6 per 
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cent. debentures, due Ist October, 1884, amounting to £812,500; and to provide 
for the construction of certain railways and public works and other expenses, as 
detailed in the Act 47 Victoria, No. 760, for which £1,363,400 will be required. 
It is stated that by these arrangements the Government of Victoria, without 
altering their nominal indebtedness, effect a saving of £92,732 per annum. The 
loan be issued either in debentures to bearer, or in stock to be inscribed, at 
the option of the tenderers. The principal will be payable on the 1st October, 
1913, The first coupon will be payable on the Ist April, 1884. The stock will 
be inscribed in books kept by the London and Westminster Bank (Limited), and 
. will be transferable, without charge and free of stamp duty, at that bank, either 
by the stockholders personally, or by their attorneys. The minimum price that 
will be accepted is £100 for every £100 in debentures or stock, the price includ- 
ing accrued interest from 1st October last. 


An application was made on Wednesday, Jan. 30th, to the Vice-Chancellor 
of the cery Division of tho Irish High Court of Justice by Mr. Jellett, 
Q.C., for an injunction to restrain Mr. Shaw, M.P., the chairman, and other 
directors of the Munster Bank, from ‘holdin gen extraordinary meeting in Cork, 
of which notice had been given, and to prohibit them from making advances to 
members of the Board unless upon other than personal security. An action is 
ary | with the same object ‘by the applicants, Sir R. W. Jackson, C.B., 

ugh Tarpey, J.P., Hugh Fitzgerald, C.E., and John M‘Sheehy, solicitor. 
The proceedings were taken in consequence of a report furnished to a committee 
of shareholders by an auditor whom they had commissioned to examine the 
accounts and securities for advances made to the directors, or to firms with which 
they were connected. He es that the securities were chiefly shares in the 
ak, which he did not consider adequate, and other securities which had fallen 
in value since the loans were made. Mr. White, Q.C., who appeared for the 
directors, characterised the application as unjust, and submitted that it should 
receive no countenance from the Court. The shares referred to were at present 
at the — of 100 per cent., and the report and statement of accounts to be 
laid before the meeting to-morrow showed such a prosperous sta te of affairs that 
the directors felt justified in recommending a dividend of a cent. . The 
Vice-Chancellor held that the circular signed by Mr. Shaw, M.P., convening 
the extraordinary meeting, was misleading, and did not afford the shareholders 
accurate information of the nature of the changes to be proposed by the 
directors. He therefore granted the injunction se es for against the pro- 
Ppa at the meeting of any of tho conditions objected to by the plaintiffs. 

@ remarked, however, that nothing had transpired which need shake public 
confidence in the Munster Bank. 


ee 


At asitting of the Belfast County Court, on Monday, January 21st, the judge 
John Hastings Otway, Esq.,Q.C.), gave judgment in the case of the National 
ing Company, Limited, against James Morgan Barkley, coal merchant, 
Queen’s Square, which was heard on Saturday, and which was to recover the 
sum of £49, which the plaintiffs argued had been placed to defendant’s credit 
by them in error, through receiving from him what purported to be a £50 note, 
but which was actually a £1 note, so falsified as to represent the larger 
amount. Mr. Long (instructed by Messrs. H. & W. Seeds) appeared for the 
plaintiffs, and Mr. McLean, sen., represented the defendant. His worship 
said :—“ There was a case came before me on Saturday afternoon, at the suit of 
the National Bank, against a well-known merchant of this town, a gentleman 
named Barkley, in which I am prepared to give judgment. There is one 
admitted fact in the case, that a most ingenious fraud—and by a very practised 
hand—has been effectuated by someone. Artistically, it seems to me to be a 
wonderful effort, and an effort of some person well acquainted with and having 
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cosemn fo Fhe cuncalled noted of the Dalisat Beak The process mie fe 
cutting ou' eng, wee adjusting letters and figures is as serene Ot ii 
pa Sg as it is cul — for its criminality. However, the question before 
whether this fo or simulated note for £50 was given in ee gent by 
Mr. gst | (the defen t) to the National Bank. The cashier of th 
distinct and positive that he got eleven £50 notes from Mr. Rackley that he 
counted them, put the parcel rags gave it to his check clerk, who counted 
them, and gave them back to the cashier, who—having Mor Pregl n= away on tam 
customers, aud having received no other £50 notes that day of the 
ban k—locked the remaining seven up in his safe, Give than’ inat mpeatan 
an exchange clerk, who brought them to the Belfast Bank, where one of the 
officials said that the partic false note was not genuine, and with quick 
rateer sed turned up the edge of a figure which was on, Now, on What 
thesis could these circumstances be explain It must be either that 
r, Barkley gave the fictitious note (knowing it to be so) to the National Bank 
which I do not believe), or that he gave garite £50 notes to the cashier of 
e eae Bank, an "that he or one of his officials cleverly and most 
omeny substituted a fictitious note, and gave perjured evidence, or that 
Mr, Barkley honestly gave to the National Bank the notes he ea from the 
Belfast Bank a few minutes before, which I entirely believe, and that anne 
the notes he got from the Belfast Bank the fictitious note was given. The 
evidence produced on the part of the defendant—or rather on the part of the 
Belfast Bank, who, I understand, are really defending the action—was to the 
effect that the employés of the latter bank are so clever, expert, and cautious 
that they could not have given to Mr. Barkley, among the notes that belay tnce 
to the National Bank, the spurious note in question. They may be very 
and cautious, but sometimes expertness and caution are over-reached an at 
fault, and I cannot put such general quickness and caution against the positive 
swearing of the officials of the National Bank, more especially as Mr. er 
said he did not particularly examine the notes he gave to Mr. Barkley, I 
could not decree against the plaintiffs unless on the hypothesis of a great perfid 
on their part, and with great confidence and satisfaction I give @ decree in their 


favour.” It is stated that an appeal has been lodged by the defendant against 
the decision. 





Vice-Chancellor Bacon has been occupied for some days with the speeches of 
counsel for different defendants in the great case of rive London Financial 
Association +. Kelk and others. Mr. Charles Russell, Q.C., in an yaar si 
review of the facts, stated that on February 9th, 1866, the intending. directors 
of the Alexandra Palace Company, under the advice of their architect, ianee 
Messrs. Kelk and Lucas’s tender for building the palace for £195,000, Not 
long afterwards this was approved by a “committee of inv ng appointed 
owing to the depreciation in the plaintiff company’s shares panic in 
that year. With the concurrence of the plaintiffs, the Muswell Till Eatate and 
Railways Act was obtained in July, and in September, 1866, the Alexandra 
Palace Company was formed with a capital of £400,000. Two directors 
8p inted by the plaintiffs sat at the Alexandra board ; with their concurrence, 
in ber, 1866, the new company bought the materials of the 1862 Exhibi- 
tion for £155,000 from Kelk and Lucas, payable in shares, and on the same day 
entered into the contract for the requisite works. This contract guarded the 
=: interests in many provisions, including one for reference to Mr. 
perverse the eminent aad and every detail was fm to hev' com- 
ttee of in ition, whose report ex e honesty good 
faith of tho deletes eo cnurecy ef tie books, tab assistance they had 
received from all officers "of th the company, who acted under the orders of direc- 
tors, some of whom were defendants in the present action. After full investi- 
gation, the committee reported that in the interest of the plaintiff omer, ‘it 
would be unadvisable to disclose particulars as to the atte they 


1868, there was another investigation, gt amet: ¢ similar results. Matters 
went on till 1871, when the he defendant oconachi retired from the board, 
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having previously refused to advance any more money. that time the abject 
of the ro he 1865 had been acodbaptinhed, for two’ companies had < 
formed for ing the land. Rodoconachi retired, and and Lucas 
purchased his interest or £103,800, which re ted advances actually made 
on the debentures of the Estate Company. 1871 the contract for rail. 
way was entered into ; in 1873, the first palace was opened, and burned down, 
insured for £118,000 only, which was ded so far as it would go, in 

the rebuilding, additional funds being provided by £150,000 of debentures, 
Kelk and Lucas took the contract, after the plaintiffs’ architect and surveyor had 
re) favourably upon it, and they took ang og for £54,000 worth of 
» not in ut in Lloyds’ bonds, In July and October, 1876, Mr. 
shareholders 


Rowesell, a dissentient shareholder, assailed the management; the 
refused to the accounts, another committee of gas, gre was appointed ; 


every of the company’s history was ascertained and reported w and 
the sharcholders, early in 1877, unanimously adopted the report and the 
accounts therein referred to. Not till December, 1879, was any step taken to 
impeach what the defendants had done. The company had therefore acquiesced 
in and adopted the very acts they now complained of, and could not be heard in 
repudiation of their own conduct, Dealing with the legal merits, the learned 
counsel said it was incorrect to call the defendants trustees in the sense in which 
the word is applied to trustees under settlements and similar instruments, whose 
only duty is to adhere closely to rigid rules laid down by Courts of Equity 
to preserve trust funds in which infants and similarly defenceless persons are 
in . Directors are agents; acting, no doubt, in a fidu capacity, 
but bound, when conducting a trading company, to act as a prudent trader 
would when managing his own affairs, ‘They were liable for fraud, ibly for 
negligence so gross as to amount to constructive fraud, but not for honest mis- 
takes in the conduct of a large and risky business under very difficulf ocondi- 
tions. Even if the directors were liable, Kelk and Lucas were not, and having 
regard to all the circumstances of the case, the learned counsel confidently asked 
for a judgment in their favour. Sir Hardinge Giffard, Q.C., on behalf of Mr. 
ile, took much the same line of argument. His client had lost £18,000 
in the venture, and not even the plaintiffs had ventured to suggest that he had 
had any other motive than desire to do the best forthe association, This, on the 
authority of decided cases, was all that was required of him as a director of a 
trading company, whose very nature requiring not technical obedience to hard 
and fast rules, but commercial discretion, like that of a factor or other commercial 
agent. This Mr, Borrodaile had done, and the plaintiffs, by long continued and 
oft repeated acts, had released any possible claim against him. Mr. Rigby, Q.C. 
f . Paul, and for the executors of Mr. Hackbloch, urged similar arguments, 
as dic the Solicitor-General for Mr. Rodoconachi, whose case was also dis- 
tinguishable from his retirement in 1871, since when he had given up all share 
in the undertaking. The hearing was again adjourned.—Bullionist, Jan, 26th, 


Mlonetary Revieiv. 
Tur first few days of January ew the inevitable cutting down 
of rates in the discount market. The recovery of December was 
soon practically lost, and by the end of the second week in January 
bills were being taken as low as 2 percent. The market for the 
time possessed a sy a aeapsne of money for the meagre business 
requirements, and floating supplies were offered in many cases as 
low as 1 per cent. But then came a recovery. There were two 
new Australian loans to add to our commitments in that direction, 
and a considerable number of other investments were placed upon 
the market. Beyond this, the French financial houses bid for ex- 
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change on Paris in view of the coming French loan, expected in 
February ; and the Paris exchange dropped until there was an 
inquiry for gold in London for that quarter ; while Spain actually 
withdrew a considerable amount in gold from the Bank of England. 
But more than all this, the circumstance which opened the eyes of 
the market to the situation was a withdrawal of sovereigns from 
the Bank of Australia. It would appear that an effort had been 
made to conceal the destination of the £300,000 or £400,000 taken 
for this purpose. But it was impossible to withdraw so large a 
sum without the destination appearing ; and the effort at deception 
when discovered produced all the greater effect upon the market. 
The value of Australian gold arriving here within the past two 
years has certainly been a good deal reduced ; but still Kustralia 
ranked as our most important source of supply. To find the 
current reversed was, therefore, a shock to the market, more 
especially as there were rumours that further remittances would 
follow. The rally in the discount rates here was therefore sus- 
tained, until best bills commanded 2§ per cent. Within the past 
day or two there has been a slight easing, but just at the close of 
the month there has been a fresh efflux for Australia; and our 
usual contrast of rates for the month presents no very striking 
differences, except for day-to-day money, which a month ago was 
in especial request as usual, to tide over the close of the year. 


| Market Rates—Best Bills. 





| Floating 


Bank 
Money. Rate. 





Three Months. | Four Months. |Six Months, 





2p 2 25 x 23,3%| 3% 
| bs 2g x 25 2 








-*2 -}2% ~fe% 














At the present time the influx of taxes to the bank is setting in, 
and the market is beginning to feel the effects of this, while there 
is the possibility of a demand for Paris. On the other hand, there 
is the unrelieved slackness of the commercial demand for money, 
and a very partial reawakening of Stock Exchange activity, a 
feature which in times past used always to accompany the advent 
of the new year. What the net effect of these opposing forces 
will be it is hard to predict. We fail, however, to see the room 
for any distinct fall in market quotations just at present. 

_ Inthe Stock Exchange, business at one time slightly revived, 
and as far as foreign government securities are concerned there is 
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a fairly sustained improvement to be chronicled. There is also a 
fractional improvement in the British funds. But in the various 
departments of the railway market the movements have been very 
decidedly adverse. Home railway ordinary stocks have receded, 
although the dividends as yet announced have, as a whole, given 
satisfaction. But the traffic returns have been very inelastic, 
especially in the matter of the merchandise receipts, and the con- 
dition of trade is not such as to warrant the hope being entertained 
of much improvement in this particular. Canadian railways have 
likewise suffered owing to the great falling-off in traffic, officially 
attributed to the severity of the weather in Canada. But the most 
striking movements have occurred in certain American railroads, 
some of which have passed into the hands of a receiver. Still, the 
great depression in such stocks as New York, Ontario and Western, 
Denver and Rio Grande, Northern Pacific, Wabash, and other in- 
ferior securities, has extended in but very modified force to the 
better class of stocks. In bank shares there is for the most part 
steadiness in prices; although in some few instances there is a 
decline ; and a downward movement is still observable in South 
African shares. Gas stocks are fairly sustained in the market in 
the face of the refusal of the Board of Trade to sanction the re- 
cently arranged amalgamation. On the other hand, Atlantic cable 
companies have fallen, as there will scon be renewed competition 
in that direction. 

Politically, the incident of most striking importance has been 
the reassertion of British control in Egypt, and the appointment of 
General Gordon to the command in the Soudan. But the pre- 
parations for the coming session have also occupied a fair share 
of public attention ; and there is little doubt that there will be a 
growing interest evinced in the questions of the franchise and re- 
distribution. The negotiations with the Transvaal delegates have 
not progressed very smoothly, and respecting both the management 
of Hgyptian and South African affairs there is likely to be a good 
deal of discussion in the early days of the session. 


Notices to Correspondents. 


Orders and Subscriptions should be sent to the Proprietors, Waterlow § Sons 
Limited, 27, Great Winchester Street, London, 


The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other communications early in the month, in order to 
ensure insertion in the following number ; but he does not undertake to publish 
unauthenticated communications, or to return such as are rejected. 
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Public Encome and Expenditure. 
Tux following are the receipts into and payments out of the Exchequer 
between April 1, 1883, and January 26, 1884:— 
REVENUE AND OTHER ReEcEIPTs. 





| Total Receipts /Total Receipts 
jinto the Bxohe- into t the Exehe: 


juer from er from 
April 1, 1888 to! Apri 1, 1882, to 
‘an, 26, an. 





188k. | 27, 1888. 

Balance, April a, 1883. £ £ | £ 
Bank of England : _ 5,787,528 | 4,937,455 
- 1,185,207 | 1,039,180 





6,972,730 | 5,976,585 





| 
| 
Bankof Ireland - | 5 | ol) 











REVENUE. 
Customs 19,749,000 | 16,842,000 | 16,335,000 
Excise P ; $ : : : 6,765,000 | 22,608,000 | 22,510,000 
Stamps. ste oe 11,510,000 | 9,556,000 | 9,625,000 
Land TaxandHouseDuty . . . 2,825,000 | 1,185,000 | 1,110,000 
Prop oh Income Tax. . . . 10,265,000 | 5,707,000 | 5,203,000 
Post O Pee ey ee hae 7,740,000 | 6,222,000 | 6,014,000 
Telegra; h OS eae eae a 1,750,000 | 1,420,000 | 1,385,000 
Crown bands. 380,000 | "815,000 | "815,000 
Interest on Advances for Local Works 

and on Purchase Money of Suez Canal 

Shares . ‘ . : é 1,185,000 1,053,389 1,059,143 
Miscellaneous . ; ; 5 ai 4,380,000 | 3,639,040 | 3, 967, 486 

Revenue - 2. eee. | 86,549,000 | 67,992,429 | 67 (528,629 





Total,including balance . ~. «+ «| 74,965,159 | 78,500,214 

OTHER RECEIPTS. 
Advances under various Acts, repaid to the Exchequer .| 1, 
Treasury Bills, Net amount raised : ? 4 —- 
Money raised by Terminable Annuities . : —_ 
Temporary Advances not repaid, for Deficiency 4 < — 
Temporary Advances not repaid, for Waysand Means. _ 


eRe ee eee 


EXPENDITURE AND OTHER PAYMENTS. 


a) 


51,939 | 1,858,275 





| 
| 
Ep 
098 | 75 











Total Issuesout)Totallssues out 





EXPENDITURE. bey = ey 4 
fromAp' Wong from A) Thee 
aes ae ee ee ae te Jan, 26, 1884. | to Jan, 27, 188% 1883, 
£ £ £ 
Permanent Ch of Debt... 28,978,581 | 26,338,502 26,992,152 


Interest, &c., of Debt, not forming part of 
the Permanent 











s' Ss 725,000 585,892 520,765 

Other charges on Consolidated Fund . : 1,640,000 1,455,382 1,447,884 

Supply Services . : - | 55,097,698 | 41,823,088 “4 172,402 
Estimate - . . «| 86,486,229 7 


Expenditure . . . . . >| 70,152,864 | 72,688,208 

OTHER PAYMENTS. 

Advances, under various Acts, issued from the Exchequer. 1,580,697 925,359 

Pewee Bills, more paid offthanissued . | . is 

more 0! Desh ge ae Ti ‘on 

Exchequer Bonds, more paid offthanissued . .  . _ nl 

Exchequer Bills, more paid off than issued ‘ e é _— 11,500 
Ways and Means Advances, repaid . 

Indian Loan Annuity, Redemption in part . ‘ 


> | 1,000,000 ~ 





ices 72.73 8 "78,470 ,062 
es on wed y = Panes oe ats 3,072,672 "997/126 
Bank of ae aks ibe te oe a 910,865 961'301 











Totals ° « « : £14 76,917,098 | 75,358,489 
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Notes in 
Circulation, 


Coin 
and Bullion 
in Issue 


Department. |C: 


Pro on 
of oe and 
Bullion to 
irculation. 


Securities 
in Banking 


Department. 


Public 
Deposits. 








£ 
25,165,975 
25,190,175 
25,068,040 
24,691,470 
24,835,615 
24,881,915 
24,569,155 
24,774,665 
25,103,530 
26,011,615 
25,751,100 
25,706,040 
25,613,045 
26,269,725 
25,992,025 
25,787,745 
25,467,235 
25,515,040 
25,633,315 
25,202,825 
25,096,075 
25,473,995 
26,666,970 
26,350,315 
26,096,765 
25,908,180 
26,428,790 
26,341,730 
26,165,540 
25,817,075 
25,709,080 
25,789,195 
25,391,190 
25,365,320 
25,269,595 
26,610,715 
26,336,325 
26,114,150 
25,584,070 
25,765,155 
25,693,675 
25,464,975 
25,092,010 
24,814,290 
25,201,120 
24,832,150 
24,858,870 


24,990,535 | 


25,616,670 


25,609,700 | 
25,153,890 | 





| 


£ 
21,317,855 
21,558,060 
21,697,755 
22,056,910 
22,257,365 
22,016,320 
21,687,250 
21,653,510 
21,379,770 
21,003,310 
20,543,625 
20,328,715 
20,224,485 
20,020,640 
19,513,285 
18,889,110 
19,147,655 
19,514,640 
19,813,365 
20,358,485 
21,103,650 
21,458,895 
21,295,605 
21,257,785 
21,262,290 
21,669,790 
22,090,040 
21,966,595 
22,388,255 
22,616,675 
23,090,850 
23,152,320 
23,348,725 
23,413,550 
23,602,340 
23,026,795 
22,422,840 
22,266,320 
21,738,745 
21,378,460 
21,209,005 
21,105,270 
21,131,870 
21,143,870 
21,135,245 
21,152,790 
21,252,010 
20,945,005 


20,630,785 
20,695,095 
20,685,310 








| 
| 


£ 
11,885,107 
11,883,372 
12,383,372 
12,383,372 
12,383,372 
13,142,018 
13,397,111 
13,361,623 
13,361,623 
13,360,565 
14,347,230 


14,334,917 


14,334,917 
14,334,917 
14,334,917 
13,834,917 
13,834,917 
13,834,979 
13,834,923 
13,314,898 
13,314,898 
13,314,898 
11,965,643 
12,973,648 
11,965,643 
11,965,643 
11,964,368 
11,962,631 
11,962,631 
11,962,631 
11,962,631 
11,962,631 
13,693,631 
13,693,631 
13,693,631 
13,692,552 
14,179,008 
13,679,008 
13,679,008 
13,679,008 
13,679,008 
14,679,008 
14,989,292 
14,989,292 
15,193,798 
14,462,798 
14,462,798 
14,462,798 


14,462,491 
14,954,835 
14,454,835 





£ 
19,903,870 
21,230,231 
21,883,005 
23,453,735 
24,563,519 
23,874,361 
23,962,387 
24,697,681 
25,910,332 
27,339,371 
22,902,132 
22,182,240 
21,654,256 
23,615,319 
23,869,729 
24,373,028 
23,091,637 
23,509,757 
23,467,703 
22,452,099 
22,689,217 
22,402,686 
21,783,319 
25,656,496 
22,632,913 
21,593,240 
21,328,094 
20,742,207 
20,722,125 
21,329,457 
21,315,997 
21,609,753 
21,458,091 
21,354,583 
21,137,618 
21,101,962 
20,7€9,395 
20,136,453 


20,187,592 | 





19,893,625 | 
19,822,153 | 


19,571,301 


19,733,779 | 


19,782,699 
19,480,025 
19,755, 161 


20,314,148 | 


21,763,607 


25,557,765 | 


23,108,428 


21,255,748 | 


| 


| 


£ 
4,071,790 
5,787,202 
6,795,109 
8,854,957 
9,697,166 
9,417,97¢ 
9,874,288 
0,156,225 
0,845,936 
1,571,471 
7,183,240 
16,999,331 
16,847,736 
17,035,850 
7,352,011 
6,701,749 
7,388,493 
7,356,165 
7,725,622 
7,494,252 
8,641,902 
8,589,313 
4,556,715 
8,860,966 
4,473,285 
4,659,943 
4,418,448 
4,409,713 
4,999,578 
5,751,010 
5,927,582 
5,454,669 
5,870,030 
6,028,056 
6,102,926 
5,899,779 
4,134,995 
3,510,017 
3,917,498 
4,460,152 
4,209,645 
4,630,222 
5,734,321 
6,313,812 
7,142,284 
7,260,073 
8,401,998 
8,983,204 


7,900,216 
5,319,931 
4,797,630 





the “ Banking Almanac” for 1883. 


For the corresponding statement from November, 1881, to October, 1882, see pages 416 and 417 of 
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Total 
Other Deposits and 


Bank Proportion 
Deposits. Post Bills. Bank Post 


Reserve. of e 
Liabilities} 


' 
| 
; 
Bills. | ws 





a | £ £ £ °, 
22,288,975 188,613 | 26,549,378 | 12,700,071 48 
22,049,000 236,246 | 28,072,448 | 12,955,652 40 
22,529,504 | 225,313 | 29,549,926 | 13,287,882 
22,783,395 186,197 | 31,824,649 | 14,033,977 
22,812,629 171,006 | 32,680,801 | 14,056,952 43 
22,884,167 200,246 | 32,502,383 | 13,816,675 | 
22,824,440 | 192,940 | 32,891,668 | 13,869,046 
22,938,079 203,666 | 33,297,970 | 13,596,059 
22,865,747 165,771 | 33,877,454 | 12,965,343 
22,259,833 193,125 | 34,024,429 | 11,679,516 
23,707,868 | 216,458 | 31,107,566 | 11,497,838 
22,275,826 199,412 | 30,174,569 | 11,302,765 
22,634,063 181,670 | 29,863,469 | 11,323,013 
23,533,223 | 218,890 | 30,787,963 | 10,491,152 
23,282,477 | 212,078 | 30,846,566 | 10,307,183 
23,449,837 | 201,964 | 30,353,550 9,820,065 
22,080,969 192,034 | 29,661,496 | 10,413,659 
22,917,638 161,353 | 30,435,156 | 10,732,771 
22,708,785 177,947 | 30,612,354 | 10,943,667 
22,391,468 180,977 | 30,066,697 | 11,943,257 
22,276,461 183,536 | 31,101,899 | 12,747,117 
22,014,658 176,005 | 30,779,976 | 12,714,758 
22,757,884 215,718 | 27,530,317 | 11,349,565 
23,209,441 201,970 | 32,272,377 | 11,646,513 
23,830,393 217,976 | 28,521,654 | 11,812,694 
23,246,642 174,421 | 28,081,006 | 12,418,306 
_ 22,985,746 198,296 | 27,602,490 | 12,250,197 
22,391,464 202,157 | 27,003,334 | 12,249,689 
22,359,717 189,063 | 27,548,358 | 12,821,758 
22,781,440 189,242 | 28,721,692 | 13,413,475 
23,164,532 176,718 | 29,268,882 | 13,915,617 
23,558,990 208,173 | 29,221,832 | 13,943,259 
25,269,752 183,848 | 31,323,630 | 14,481,191 
25,086,528 209,328 | 31,323,912 | 14,603,265 
25,053,510 182,005 | 31,338,441 | 14,836,314 
23,250,557 215,806 | 29,366,142 | 12,894,568 
25,616,763 | 234,501 | 29,986,257 | 11,677,100 
25,024,067 224,908 | 28,758,992 12,588,435 
24,814,155 197,311 | 28,928,964 | 12,710,479 
23,381,143 179,279 | 28,020,574 | 12,080,216 
23,587,841 197,443 | 27,994,927 | 12,136,568 
24,129,604 206,802 | 28,966,628 | 13,368,211 
23,867,423 185,096 | 29,786,840 | 12,720,187 
23,683,475 174,980 | 30,172,267 | 13,036,310 
22,225,124 194,318 | 29,561,726 | 12,497,085 
22,138,770 184,699 | 29,583,542 | 12,984,561 
21,561,888 180,173 | 30,144,059 | 12,989,274 
21,789,345 152,185 | 30,925,434 | 12,825,738 
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25,840,336 173,931 | 33,914,483 11,570,695 
‘ 26,341,466 183,220 | 31,844,617 11,622,631 
24,951,999 199,907 | 29,949,542 12,096,646 
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For the correspondi t, from November, 1881, to October, 1882, see pages 416and 417 of 
the “Banking Almanac” for 1833. , 





224 Bank of England Weekly Returns. 


Account, pursuantto the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows:— 
ISSUE DEPARTMENT. 
| 1884, 1884, | 1884, 
| Jan. 2, | _Jan. 9. | Jan, 16, 
5 i 2 2 £ £ 
Notesissued .  . + ~—ss_—-_|_: 96,380,785 | 36,445,095 | 36,435,310 | 36,514,290 


Governmentdebt . ~. ~. ~ 11,015,100 | 11,015,100] 11,015,100 | 11,016,100 
Other securities . ° . . 4,734,900 4,734,900 4,734,900 


4 . » 734, 734, 4,734,900 
Gold coin and bullion ' . + | 20,630,785 | 20,685,095 | 20,685,310 | 20,764,290 
Silver bullion. . . ‘ ‘ —_ | — pats ty 


36,380,785 | 36,445,006 | 36,485,510 | 36,614,200 __ 
BANKING DEPARTMENT. 














| 1884. 
; Jan, 16, 





£ 
Proprietors’ capital . . ‘ 14,553,000 
Rest ° . ° . o | 3,304,687 
Pablic deposits eo re" Sere 4,797 ,636 
Other Deposits : ‘ 24,951,999 
Seven-day and other bills . ‘ 199,907 


47,807,229 } 48,186,175 
Government securities . «4 \ 14,454,835 
Other securities . ° ° -| 28, 557, 765 21,080,716 


6 Ge yi vee : 10,764,115 »281, 11,757,860 
Gold and silver coin . é . 806,580 892,764 




















| 87,500,051 | 49,685,044 | 47,807,239 | 48,186,175 
_ THE EXCHANGES. 





Lonpon— 


Amsterdam, short ; ‘ / ‘ 

Ditto 3 months ‘ ‘ . 
Rotterdam, ditto ; ; | 
Antwerp and Brussels, ditto } 
Paris, short . 

Ditto 3 months 

Marseilles, ditto _ ‘ ’ 

Hamburg, ditto ai aed So5 - he 2063 
\ 
{ 


Berlin, ditto 

Leipsic, ditto 

Frankfort-on-tae- Main, ditto . 
Petersburg, ditto e 
Copenhagen, ditto . ° e 
Stockholm . . : : . 
Christiania . 

Vienna, ditto 

Trieste, ditto 

Zurich and Basle, ditto 
Madrid, ditto 


a hSSESS 


ey 
at 


Barcelona, ae - 
Malaga, ditto 
Granada, ditto . 
Santandar, ditto 
Bilboa, song ° 


Genoa, Milan, seihoriy ditto 
Venice, di 


SSses 


‘aloutta Bonibay 30 4 ays : 
_New York ( (Gold) ditto = . 


PRICES oF BULLION. . 


Per Oz, 
£ s.d, 
Foreign Gold in Bars ae -|-317 9 
Mexican Dollars . ° 

Silver in Bars (Standard) e 
= 











STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and 1845 :— 
England— Bank of England ‘ . 
» 207 Private Banks . 
” 72 Joint Stock Banks 
Scotland— 12 Joint Stock Banks 
Ireland— 6 Joint Stock Banks 


Add, Increase, since, in authorized amount of Bank of o—>9 _ 
1855—Dec. 7th 75,000 
1861—July 10th 175,000 
1866—Feb. 21st . 350,000 
1881—April Ist . 750,000 


Deduct, Lapsed Issues— 
England—100 Private Banks. 
- 26 Joint Stock Banks - 
Scotland— 2 Joint Stock Banks, namely— 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) a 


£337,938 
City of Glasgow Bank 


72,921 


SUMMARY OF PRESENT FIXED ISSUES, 
England— Bank of England 
‘ 101 Private B 
de 46 Joint Stock Banks 
Scotland— 10 Joint Stock Banks 
lreland— 6 Joint Stock Banks 


Norse.—The number of Private Banks authorized to issue —_ own notes 


in E: , by the Act of 1844, was 
in ~~ by amalgamation ; 
Lapsed Issues . ; 


The number of Banks, authorized to issue their own notes in ane by 


the potty age a ‘ 
Diminished in number by amalgamation 
Lapsed Issues, as stated above 


- uf 


. £4,000,000 


5,153,407 
3,495,446 
3,087,209 
6,354,494 


£32,090,556 


1,750,000 
£33,840,556 


3,148,402 


£30,692,154 


- £15,750,000 


3,520,172 
2,391,138 
2,676,350 


. 6,354,494 


£30,692,154 


207 
106 


“101 
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# 





Per Cent. 
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Bankers’? Wieeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria ec, 82. 


(Extracted from the Lonpoxn GAZETTE.) 


PRIVATE BANKS. 


| ! 
| Author- AVERAGE AMOUNT. 


NAME OF BANK. | ized ——— 
Issue. | Noy. 24.| pec.1. | Dec. 8. | Dee. 15. 





£ £ 

1 Ashford Bank . ‘ . : - || 11,849 8,706 
2 Aylesbury Old Bank . - || 48,461 |} 
3 Baldock and Biggleswade Bank . . || 87,223 
4 Barnstaple Bank . - || 17,182 
5 Bedford Bank . . || 84,218 
6 Bicester and Oxfordshire Bank . ot 

7 Boston Bank—Garfit and Co. 

8 Broseley and Bridgnorth Bank 

9 Buckingham Bank . : . 
10 Bury and Suffolk Bank 3 ‘ 3 28,255 
11 Banbury Bank . a ; . 4 9 | 12,327 
12 Banbury Old Bank. -T y 13,213 
13 Bedfordshire Leighton Buzzard Bk. . 554 21,481 
14 Brecon Old Bank . : . || 68; 445 16,720 | 16,195 
15 Brighton Union Bank : : 15,785 | 15,837 
16 Burlington and Driffield Bank . . os _ 
17 Cambridge Bank—Mortlock & Co. . || 2 | 9, 9,375 9,578 
18 Cambridge and a Bank. 3 $6,911 
19 Canterbury Bank ; 13,391 
20 Colchester Bank ; = 10,147 
21 Colchester and Essex Bank : 





22 City Bank, Exeter . 

23 Craven Bank—Birkbeck & Co. 

24 Derby Bank—Smith & Co. 

25 Devizes and Wiltshire Bank 

26 Darlington Bank ; 

27 Devonport Bank ‘ 

28 Dorchester Old Bank 

29 East Cornwall Bank . 

30 East Riding Bank , 

31 Essex Bk. and hide s Stortford Bk. 
32 Exeter Bank ‘ 

33 Farnham Bank . 

34 Faversham Bank 

35 Godalming Bank 

36 Guildford Bank. 

37 Grantham Bank—Hardy & Co. 
38 Hull and Kingston-upon-Hull Bank . 
39 Huntingdon Town and County Bank . 
40 Harwich Bank ° 

41 Hertfordshire, Hitchin Bank 

42 Ipswich Bank 

48 Ipswich and Needham Market Bank . 
44 Kentish Bank—Mercers & Co. . | 14,239 
45 Kington and _ Bank . on 18,073 | 18,166 
46 Kendal Bank . ‘ 39,907 | 38,045 
47 Leeds Bank ‘ : . | 78,275 | 74,547 
48 Leeds Union Bk.—W. Ww. Brown & Co. $7,459 :175 | $1,876 | 88,242 

















WEEKLY RETURNS OF BANKS OF ISSUE. 





NAME OF BANE. izea | i dn ee 
Dec. 8. 








ee 2 £ £ 
49 Leicester Bank ° 14,055 
50 Lewes Old Bank : ‘ - || 44,886 |) 15, . 
51 Lincoln Bank 71,980 
52 Slantovery B Bank and Llandilo Bank 22,282 
53 Lymington Bank. 
54 Lynn Regis and Lincolnshire Bank . 
55 Lynn Regis and Norfolk Bank 
56 Macclesfield Bank . ° 
57 Miners’ Bank : 
58 Monmouth Old Bank 
59 Newark Bank 
60 Newark and Sleaford Bank 
61 Newbury Bank ° 
62 Newmarket Bank . 
63 Norwich and Norfolk Bank 
64 Naval Bank, Plymouth . 
65 New Sarum Bank—Pinckney ‘Bros. 
(now Salisbury Old _— ; 
66 Nottingham Bank . . 
67 Oswestry Bank. . 
68 Oxford Old Bank 
69 Old Bank, Tonbriige : 
70 Oxfordshire Witney Bank 7 3 
71 Pease’s Old Bank, Hull . ‘ . 
72 Penzance Bank : ¢ 
73 Reading Bank—Simonds and Co. . 
74 Reading Bk.—Stephens, Blandy & Co. 
75 Richmond Bank, Yorkshire. © 
76 Royston Bank . ;. ‘ : ° 
77 Rye Bank $ 
78 Saffron ae and North Essex Bk. 
79 Salop Ban s 
80 moe Leann Ola Bank . ‘ ‘ 
81 Shrewsbury Old Bank .. 
82 Sittingbourne and Milton Bank 
83 Southampton Town and County Bank 
84 Stamford and Rutland Bank 
85 Tavistock Bank Pe : 7 
86 Thornbury Bank . ° 
87 Thrapston and Kettering Bank 
88 Tring Bank and Chesham Bank 
89 Towcester Old Bank 
90 Uxbridge Old Bank . 
91 Wallingford Bank . on 
92 Warwick and Warwickshire Bank . 
93 Wellington Somerset Bank 3 
94 West Riding Bank . 
95 Whitby Old Bank . 
96 Winchester, Alresford and Alton Bk. 
97 Weymouth Old Bank ‘ - {i 
98 Wisbech and gma Bank 
109 Wiveliscombe Bank . 
100 Worcester Old Bank . é 
101 Yarmouth and Suffolk Bank . 
102 Yarmouth, Norfolk and Suffolk Bank 
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WEEKLY RETURNS OF BANKS OF ISSUE. 


JOINT STOCK BANKS. 


| anthor- AVERAGE AMOUNT. 


NAME OF BANK. ized weorcnovsadl 
Issue. |} Noy, 24.| Dec.1. | Dec. 8. 











£ £ £ £ 
1 Bank of Westmoreland. 12,225 11,530 | 11,223 | 11,225 
2 Barnsley Banking Company, Limited. 9,563 y 6,088 | 5,923 | 6,305 
8 Bradford Banking Company, Limited || 49,292 ¥ 32,830 | 31,282 | 29,963 
4 Bank of Whitehaven, Limited 82,681 23,966 | 23,183 
5 Bradford Commercial 1 Banking Co, 
Limited 20,084 16,885 | 16,555 


i ited 29,897 | 31,604 
7 Cumberland Union “the Co., Limited 2 32,129 | 31,275 
8 Coventry Union Banking Company : 9,134 | 8,808 
9 County = Gloucester Banking Co., 
Limi 144,352 39 | 58,924 | 55,899 
10 Carlisle ~at Cumberland Banking Co., = 

Limited 25,610 21,735 | 22,236 5 
11 Carlisle City & District Bank, Limited 19,972 5 18,250 | 18,268 | 19,159 
12 Derby and Derbyshire Banking Co., 
ited 20,093 || 10,485 | 10,991 | 11,257 | 10,720 
13 Darlington District Joint Stock Bkg. 
Company, Limited 26,134 _ _ _ 
14 Gloucestershire Banking Co. = ” Ltd. 155,920 ||106,976 |163,681 |102,820 
15 Halifax Joint Stock Bank, Limited 18,584 |} 18,121 | 18,120 | 17,219 
16 Huddersfield Banking Company, Ltd. 87,354 || 26,178 | 26,540 409 
17 Hull Banking Company, Limited _.. || 29,388 || 29,476 | 28,422 
18 Halifax Commercial Bkg. Co., Limited 9,931 | 9,363 
19 Halifax & Huddersfield Union Bk.,Ltd. 17,178 | 16,791 
20 Knaresborough and ClaroBkg.Co.,Ltd. 20,705 | 21,164 
21 Lancaster Banking Company 62,557 | 60,287 
22 Leicestershire Banking , Limited . 86,060 || 48,291 | 49,019 

23 Lincoln and Lindsey Banking Co., 
51,585 | 49,677 


24 Leamington Priors and Warwickshire 
Banking Company, Limited . : 7. 7,752 | 7,201 
25 Ludlow and Tenbury Bank 4,623 | 4,839 


26 Moore & Robinsons’ Notts. Bkg. Co., * 
Limited 29,686 | 31,016 
27 Nottingham and Notts. Banking Co. 24,927 | 25. 
28 Northamptonshire Union Bk., Limited 41,790 
29 Northamptonshire Banking Company, 
Limited 12,540 


30 North and South Wales Bank, Limited 59,738 
31 Pares’s Leicestershire Banking Co., 
Limited . . . ‘ 36,234 
32 Sheffield Banking Company, Limited 24,618 
38 Stamford, Spalding & Boston Bk. Co., 
Limited 45,874 


34 Stuckey’s Banking Company A [219,786 
5 Sheffield and Hallamshire Banking Co, || 16,957 
36 Sheffield & Rotherham Joint Stock 
Banking Company, Limited . 27,868 
37 Swaledale & Wensleydale Bkg. Co. Ltd. 49,350 
38 Wolverhampton & StaffordshireBk.Co. 8,178 
39 Wakefield and Barnsley Union Bank . || 14,604 | 11,570 
40 Whitehaven Joint Stock Banking Co. J 23,487 
41 Wilts and Dorset Banking Co., Ltd. . 68,774 
42 West Riding Union Banking Co., Ltd. 29,224 | 27, 513 
43 Worcester vy Foe County Banking 
Company, ited ; % 495 561 
44 York Union Banking Company . || 74,215 | 70,525 
45 York City and County Bkg. Co., Ltd. 95,965 7 
46 Yorkshire Banking Company, J .imited 123,489 115, 855 























frish and Scotch Circulation Returns, 


Average Circulation, and Coin held by the IntsH and Scotcn Banks during the Four 
Weeks ending Saturday, the 15th December, 1883. 


IRISH BANKS. 





'! Circulation during 
Pour Wee Weeksending as above. 





NAME OP BANK. 


£5 
lube thar Totals. 








| £ £ 
BankofIreland . . | acute halts 8,061,100 
Provincial Bank of Ireland . || 927,667 || '470,208| '421,6521 ‘891,860 
; . || 281,611 || 271,907| 277,204) 549,111 
||| 248,440 || 195,154) 233,114) 4 
Ban . . || 811,079 |) 858,784) 877,663) 731,447 
The National Bank... 852,269 \ 958,948| 618 v781 1,572,729 





Torats (Irish Banks) | 6,354,494 | 4, 4,008,576, 715 9897.98.81 








SCOTCH 





Bank of 


Scotland 843,418 
Royal Bank of Scotland . 


5 
| 216,451 587,317 
438,024 520,080 
| 874,880 ,048| 623,902 
- || 297,024 517,772 
454,346 1, 

Aberdeen Town & County Bank 70,133 139,184 
North of Scotland Banking Co. 154,319 239,013 
Clydesdale Banking Company . 274,321 a 

79: 





Banking Company. | 53,434 














Torats (Scotch Banks) . || 2,676,850 954,772 4,987, 8046, 549,606 4,849,791 
I { 











230 ; CIRCULATION RETURNS, 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING DECEMBER 15th, 1883. 





\Fixed Issues.) Nov. 24. Dec. 1. Dec. 8. Dec. 15. 





j £ | £ £ £ 
101 Private Banks . . | 8,520,172 | 1, 661 1200, 1,644,162 | 1,620,936 | 1,597,746 
46 Joint-Stock Banks . 2,391,138 | 1, 700, anes 1, 674, 915 1,649, 685 1,614,635 











147 Totals . - 5,911,310 3,361,209 8,319,077 | 3,270,621 3,212,381 
| | 





Average Weekly Circulation of these hanks for the month wine as above :-— 
Private Banks . : ‘ ‘ . . £1,631,011 
Joint-Stock Banks . : . 3 : : ‘ : : - 1,659, 811 


Together . ‘ : j ‘ £3,290,822 290,822 

On comparing these ahah with the Retekbe ae the previous month, they 
show :— 

Decrease in the notes of Private Banks. : : ; : : £61,680 

Decrease in the notes of Joint-Stock Banks . : ‘ ; ‘ 54,439 


Total Decrease onthe month . i : , . £116,119 


And, as compared with the corresponding ound of t Inst year: — 
Decrease i in the nctes of Private Banks . : " ‘ . £106,396 
Decrease in the notes of Joint-Stock Banks F é ; . 3 70,952 


Total Decrease as compared with the corresponding period of last year £177,348 
The following is the comparative state of the circulation as regards the Fired 
Issues :— 
The Private Banks are below their fixed issues . : . a . £1,889,161 
The Joint-Stock Banks are below their fixedissnes . : : : 731,327 


Total below their fixed issues js ; : - ; * . £2,620,488 


SUMMARY OF IRISH AND SCOTCH RETURNS TO DECEMBER 15th, 1883. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation of the Irish Banks ‘ ; . ‘ ‘ . £7,234,515 
Average Circulation of the Scotch Banks. ; . ; ‘ . 6,542,666 


Together . . £13,777,181 


On comparing these amounts with the we for. the previous month, they 
show— 

Decrease in the Circulation of Irish Banks ‘ é ; : . £190,742 

Tacrease in the Circulation of Scotch Banks . : ; Z ‘ 132,162 


Total Decrease onthe month . tee a, Oe ‘ . £58,580 


And as compared with the corresponding month of last — 
Decrease in the Circulation of Irish Banks ‘ .  . £1,099,129 
increase in the Circulation of Scotch Banks etek: Feruiiros 176,222 


Total Decrease as compared with the corresponding period of last year £922,907 





CIRCULATION RETURNS. 231 


The Fixed Issues of the Irish and Scotch Banks at the neanas time are:— 
Ireland, 6 Joint-Stock Banks . ‘ £6,354,494 
Scotland, 10 Joint-Stock Banks . ‘ F : : : A . 2,676,350 


Together 16 ° ° . -  . £9,080,844 


The Actual Circulation onsen with the he aie s the following results :— 
Irish Banks are above their fixed issues. £880,021 
Scotch Banks are above their fixed issues ; . 


Total above fixedissues . . . 5 . £4,746,337 
Average amounts of Gold and Silver . coin ‘held by oo banks during the past 
month :— 
Gold and Silver held by the Irish Banks. pte pale Ss. pe 
Gold and Silver held by the Scotch Banks . ‘ : ‘ 2 . 4,849,791 


Together . . r . £8,084,567 


Being an Increase of £60,098 on the eeu of the Irish Banks, and an Increase of 
te on the part of the Scotch Banks as compared with the Return of the previous 
mon 


CIRCULATION OF THE UNITED KINGDOM TO DECEMBER 15th, 1883. 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 





Dec. 15. 





| 

z 

Bank of eee (month end- | 

ing 12th December) . “| 24,984,892 

Private Banks » .) 1,681,011 

Joint-Stock Banks. . ./| 1,659,811 54,439 
| 
| 





Total in England . | 98,975,714 758,196 
Scotland > 


542, 504 fi 
Ireland . 7,234, 515 7,425,257 190,742 
United Kingdom 








42,052, 895 | 42,869,671 | 948,938 





As compared with the corresponding period of last year, the Returns show a 
decrease inthe Bank of England circulation of £548,327, a decrease in Private Banks 
of £106,396, and a decrease in Joint-Stock Banks of £70,952; in Scotland an 
éncrease of £176,222 ; and in Ireland a decrease of £1,099,129. Thus showing that the 
month rayon J December 15th, as ecmpared with the corresponding period last year, 
ees crease of £725, 675 in Hngland, and a decrease of £1,648,582 in the 
Pnited Kingdom. 


The Returns of the Bank of England forthe month ending December 12th give = 
average amount of Bullion, in both lepartments, of £22,044,430. On a com 
this with the Return for ‘the previous month, there appears to be a ot 
£156,407, and an increase of £1,322,371 as compared with the corresponding period 
of last year. 

The aversge amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending December 15th was £8,084,557, being an increase of £134,041 
as compared with the Return of the previous month, and adecrease of £299,868 
as compared with the corresponding period of last year. 
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Bankers’ Magazine Share List. 


BRITISH, COLONIAL AND FOREIGN BANKS. 











Dividend |Amount 
Last 12 of 
Months, | Share. 


Per Cent. | 








NAME. 


London and Partly Provincial Banks. 


Bank ofEngland . . > 
Alliance Bank, Limited . 

Capital and Counties Bank, Limited 
Central Bank of London, Limited . 
City Bank, Limited . . 
Consolidated Bank, Limited ° 
Imperial Bank, Limited . ° 
London and County Banking Company, Limited. 
London and Provincial Bank, Limi 
London and South Western Bank, Limited . 
London and Westminster Bank, Limited 
London and Yorkshire Bank, Limited . 
London Joint Stock Bank, Limited . 

Do. New Shares at £27. 10s.,-£223 paid . 


Merchant Banking — of London, Ltd. = 


National Provincial Ba 
Do. £60, Shares ° 
Do, £60, Shares, 1880 3 . 

Union Bank of London, Limited . ° 

New Shares at £28,.-£21. paid . 


England, Limited . 


Yorkshire and Northern Banks. 


Bank of Whitehaven, a 

Bradford Banking Company, 

Bradford Commessial Joint Beco ‘Bank, Ltd. 
Bradford Old Bank, Limited . 

Carlisle and Cumberland Banking Company, Ltd. 
Carlisle City and District Banking eae. 
Compton and Evans Union Bank, Limited . 
Cumberland Union Banking Company, Limited . 
Exchange and Discount Bank, Limited ° 
Halifax & Huddersfield Union Banking Co., Ltd. 
Halifax Commercial Banking ey. & a ° 
Halifax Joint Stock Banking Com jimited ta... 
Huddersfield Banking y, hamited 

Hull Banking mty Bent, Limi 

Leeds and County k, 

North Eastern Banki (oral Limited | 
Sheffield and t Hallamshire Bank 

Sheffield and rey nese nm Banking Co,, | Lta. 
Sheffied a , Limited . 
Sheffield Union Ba ser ny, Limited 
West Ridin, Union 1 Banks mpany, Ltd. 
Yorkshire Banking pan Limited. 


Lancashire and Cheshire Banks. 


Bank of Bolton, A Shares, Limited 
Bank of Liverpool, Limited . 

Do. New at 15 premium-6 paid 
Bury Banking Company, Limited . 
Lancashire and Yorkshire Bank, Limited 
Lancaster Banking Company. 
Liverpool Commercial Banking Company, Lad. 
Li l Union Bank, Limited . 
Manchester and Count Bank, Limited . 
Manchester & Live District le Ltd. 
Manchester and Salford Bank, Lim: ted 
Manchester Joint Stock Bank, Limited 
North Western Bank, Limited . 
Oldham Joint Stock Bank, Limited 
Parr’s Banking Company, Limited 
Union Bank of Manchester, Limited 





eee 
ooo 


Set 

















Paid u: Dividend Amount 


° 
Capita Months. Shere. 








Per Cent. Midland & Eastern Banks. 


Birmingham Banking Compan - Limited . 
Birmingham and Midland Bank, Limited 
Birmingham, Dudley&District Banking Co. Ltd. 
Birmingham’ Joint Stock om Limited 
Leicestershire Banking Com , Limited | 
Lloyd’s Banking Company, miked . 
Northamptonshire Union Bank 

Nottingham Joint Stock Bank, Limited 


} Pares’s Leicestershire Banking Company, Ltd- } 


a 
‘Staffordshire Joint Stock Bank, Limited . 
Stamford, a & Boston Banking Co., Led. 
Wolverhampton and Staffordshire Bank 
Worcester City & County Banking Co., Ltd. 


Welsh & West of England Banks. 


Bristol & West of England Banking Co.,Ltd. . 
Devon & Cornwall Banking Company, Limited . 
Glamorganshire Banking Compauy, Limited . 
Gloucestershire Banking Company, — 
National Bank of Wales, Limited . 

North and South Wales Bank, Limited : 

Swansea Bank, Limited . 

Wilts and Dorset Banking Company, Limitea 


2 


< 


SEhe 


BENRSESSS! 
322222222325: 


- 


528333 





322323: 
23383832 


Scotch Banks. 


Bank of Scotland. ‘ 
British Linen cae Bank ° “ 
Caledonian Bankin pany, Limited * 
Clydesdale Banking Company, Limited 
Commercial Bank of Scotland, Limited 
National Bank of Scotland, Limited . 18 
\ North of Scotland Banking’ Company, Limited ‘ 
Royal Bank of Scotland 

Town and County Banking Company, I Limited 
Union Bank of Scotland 


Irish Banks. 


Bank of Ireland ° 
Belfast Banking Company, Limived 
Do. Do. 


Hibernian Joint Stock Bank, Limited : 
Munster Bank, Limited . . 
National Bank, Limited . ‘ 

2 { Northern Banking Company, Limited 


Provincial B Bank of Ireland, Limited 
Do. ° 
Royal Bank of lreland, Limited . 


Ulster Bank, Limited 
Do. New at 2$premium . 


22233 


—— 


eseae 


000 

000 

000 

000 

000 
,000,000 
400,000 
000 

‘000 

000 


3 


to 
=< 


Regeeg 





£2823 


E 
F 52532823833 


53 
z 
E 














COLONIAL BANKS. 





Australasian Banks. 


Australian Joint Stock 

Bank of Australasia . 
Bank of New South Wales ‘ 
Bank of New Zealand . : 
Bank of South — u 
Bank of Victoria 





* All these banks have in addition a liability of a similar amount. 
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. | Dividend Amount 
Paid up | “rasti3 | of 


: NAME. 
Capital. | Months, | Share. 





| Per Cent. £ Australasian Banks,—continued. 


Be 
3 


Colonial of New Zealand ° ° 
Commercial Bank of Australia, Limitea : i 
Commercial Banking Company of tome f ° ° 
English, Scottish & Australian Chartered Bank 
London Chartered Bank of Australia. . ° 
Mercantile Bank of Sydney . ps . ‘ 
National Bank of Australasia 

National Bank of New Zealand, Limited 
Queensland National Bank, Limited 

Union Bank of Australia, Limited. 


Canadian Banks. 
Bank of British North America 


Bank of British Columbia 
Do. do. 


geiues 
PEELE 


< 


5222 


8 


— 
- 


2k2 
338 


~ 


DO Ot = BS et D> BS bo bo 


Bank of Montreal 

Bank of Toronto 

Banque du Peuple 

Banque Nationale . 
Canadian Bank of Commerce 
Dominion Bank © 
Federal Bank of Canada. ° 
Imperial Bank of Canada 
Merchant’s Bank of Canada . 
Molson’s Bank . ° 

Ontario Bank . : . 
Quebec Bank 
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Eastern Banks. 
Agra Bank, Limited 


Bank of Bergal . . ‘ ° é . | 
Bank of Bombay . ° . ° ° . -| 
Bank of Madras . . ° é e . ae | 


Chartered Bank of India, Australia and China . 
Chartered Mercantile Bank of _— — 

and China . ° ° 
Delhi and London Bank, Limited . : . . 
National Bank of India, Limited . . ° . 
Oriental Bank Corporation e ° . ‘ 


Hong Kong and Shanghai re 5 7 en eae 
Do. New Shares at £40 . 


South African Banks. 
Bank of Africa, Limited . 
Cape of Good Hope Bank 
Standard Bank of South Africa, Limited 


West Indies. 
Oolonial Bank . © . 
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FOREIGN BANKS. 





Anglo-Continental Banks. 


7 | Anglo-Foreign Banking Company, Limited 
10 | German Bank of London, Limi ° ° 
20 | London and Hauseatic Bank, Limited 
20 International Bank of London, Limited 
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* All these banks have in addition a liability of a similar amount, 
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60,000,000 
15,000,000 
100,000,000 
20,000,000 
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- Austro-Hungarian Banks. 


Austro-Hungarian Bank eg, 
Anglo-Austrian —_— ° . ° . 
Austrian Credit Ba 

Creditanstalt . . 

Depositenbank ° 

Banque @’ a 

Wiener Bankverien 


Belgian Banks, 


Banque Nationale . . . « 
Banque de Belgiqne 
Banque de Bruxelles 
—— d’Anvers . 
} sees wy de Flandre . 
Société Générale Belge 


Dutch Banks. 


Nederlandsche Bank . .« 
Amsterdamsche Bank ‘ 
Kas-Vereeniging Bank 

Kolonale Bank é 
Nederlandsche Ind-Handelsbank . 


French Banks. 


Banque de France . Rtas 
Banque d’Algerie . ° ° . 
Banque d’Escompte ° 
Banque de Paris et des Pay s Bas . 
Banque Parisienne . 

Comptoir d’Escompte de Paris 
Credit Foncier de nee 

Credit Foncier d’ Algérie 

Credit Industrial et Commercial 
Credit Lyonnais 

Société de — et ‘des Comptes Courrantes 
Société Générale . ° . ° 


German Senke. 


Deuische Reichshank . ° 
Bank of Dresden . ° ° 
Bank of Frankfort . ° 
Bankverein Frankfort 

Bank of Leipzig 

Bank of Saxon 

Commercial an: 


Hypotheken Rank 

Leipziger Disconto-Geselischatt 
Morudeeiaske Bank 

Royal Bank of Bavaria . - 
Vereinsbank ° 
Wechslerbank i in Hamburg ° 


Italian Banks. 


Banca Nazionale d’Italia . 
Banca di Napoli : 

ca Nazionale he ee 
Banca Romana 
Banca Generale 
Banca di Genova 
Banca di Milano 


i Torin 
Credito Mobiliare Italiano 
Portuguese Banks. 


{ canes de 
Sommmertiel 0 de Lisboa 


a4 Banco de lanbos et pores 3 
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Paid u 
Capita! 


105,000,000 
10,000,000 | 


£200,300 
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Spanish Banks. 
> Espaia éom ° 
co Hipotecario de Palin 
Banco de Barcelona. 
| Banco de Bilboa 
, Union Bank of Spain and England, Limited 


} Russian Banks. 


Banque d’Escompte de St. Petersbourg 
Seneee Internationale du Commerce & - Pore. 
Commercial Bank of Warsaw ‘ 
Moscow Discount Bank . 
Russian Bank for Foreign Trade a 
Wolga-Kama Commercial Bank 
Swiss Banks. 
Banque du Commerce, Geneva 
Banque de Genéve, Geneva : 
Banque Cantonale Vaudoise, I sausanne 
Bank in Basel, Bale . ° 
Bank in Zirich, Zurich . 
Kantonalbank von Bern, Bern 
St. Gallishe Kantonalbank, St. Gallen 
Zircher Kantonaibank, Zurich. . 


Turkish and Eastern Banks. 


| Bank of Constantinople (soc, anonyme) 
Imperial Ottoman Bank . 

Anglo-Egy ptian Banking Company, Limited 

| Bank of ypt. 


S| Banque Franco-Egyptienne 
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Commercial Bank o Alexandi ia. 
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Bank of Roumania . ° 
| Ionian Bank . . 
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AMERICAN BAN KS. 





Anglo-Californian Bank 
London and San Francisco Bank : | 
New York: Bank of America ‘ ° ‘ - 8 
American Exchange National Bank 
Broadway Nati: Bank . 
Central National Bank . ‘ . 
Fourth National Bank 
Importers’ & Traders’ National Bk. 
Manhattan Company Bank . 
Mechanics’ National Bank ‘ . 
Metropolitan National Bank : 
National Bank of Commerce 
Park National Bank . 
National Bank of the Republic 
Union National Bank 
Baltimore: First National Bank of Baitum: wre 
Merchants’ National Bank . . 
Boston: Merchants’ National Bank ‘ 
State National Bank 7 
Tremont National Bank . 
Chicago : First National Bank ° 
Cincinnati: First National Bank . . 
New Orleans: Louisiana National Bank 
Philadelphia: Bank of North America, 
First National 
Farmers’ & Mechanics’ National Bk. 
| ae National Bank ° 
| San Francisco: Bank of California 
First National Gold Bank . 


Central and South American Banks, 


| English Bank of Rio de Janeiro, Limited . 

| English Bank of the River Plate, Limited . 
London and River Plate Bank, Limited 
London Bank of Mexico & South Awerica, ‘Lim. 
New London and Brazilian Bank, Limited . 


Bancode Brazil . 3 
Banco Commercial do Rio de Janeiro | 
Banco Industrial and ee i 
| Banco do Commercio 


| Bangue Nationale du Mexique 




















